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| (Q 2 ER 3OQHNSXHGHY KDFHU VMUR TXH W TXIHDV SHIR KD\

XQD W@ IQTXHEWDQWE®! TXH P DOWHQH VRGR HQ RWGHQ /D
@P DP RVHG=$3 3UQFISIRGH&HR$IUHVE Q
| 4X! VJQULIFD HG=$3" 6LJQLIED XQD FRYDP X\ VIP S®I +D] ®TXH
TXIHWDV VIHP SUH\ FXDQGR QR UIREHV QR DP HODFHV\ QR DJUHGDV
D ®& GP7V (Q HiM SODOH® HOXVR GH @ YIRBIQAD HW
HWMBPVBP HOM SURKIEIGR H FHSVR FXDQGR QHFHVVDY GH HQGHUM
$VMFRPR® /H GH @ * WDYHEDG HV XQD IXH] D IOYME®I TXH
P DQWHQH D ® SOQHBV HQ VX 3 DUSDUD TXH QR FKRTXHQ HOAH
\2 HG=$3 HV @ | XH D IQYIME®! TXH QRV SRQH @ WV D VRGRV SDUD
SRGHUYLYIUHQ SD
3DWD TXH HO=$3 IXQFIRQH \ QXHVAD VRAHGDG QR VH FDLID
GHVADQVD VREWH WHV SDWV V- SHU IXHUMV FRP R VL IXHID XQ
EDQTXIR HVSDFADO
/D 3WRSIHEDG /R TXH HV W\R HV WAR 7X FXHBR WM
SHUMOHAH \ VRGR @ TXH LOYHOWV FROWAK\ DV R J DQHV FRQ W
HVI XH] RHV W WVRIR 1 DAH SXHGH TXMIUM® SRUD | XHJ D
/ RVE&RQADRY 7UDVRV GH* DQDU * DQDU 7UDRV CELHV 6RO BV
DFXHGRY \  SUIRP VDV TXH KDFHP RV YROIQUBUDP HOM FRQ
OXHVAD SURSIHGDG 1 DAH W REQD D | 1LP DUQDGD WRGR \WH
KDFH SRUXH DP EDV SDUMV VD®IQ J DQDQGR
XHH 1HXWDBN ~WEMRV GH SD| &RPR D YHHV OV

SHUWRQDV WHQHQ P DBIQMQEGRY HQ GJDU GH SHBDU
DFXGP RV D MHAHV MVWRY H IQGHSHQGHQMY TXH QRV D\ XGDQ

D LHWVROHU ® FRQ ARV GH IRPPD SDAIIED \ MQ X\VDU @ S
IXH] D
6L HQAHQGHY HABV WHY SDVBV \ D HWEV QAR SDUD H SBWDU OV
KMRUDV GH2 ER 3OQHN







7AM® ( CBLREGP D GH@V0 DQ DQDV\ HAL DFIP IHQR GH @V 2 ER] &RQV3UREGP 7 WD
( CBUREGP D GHOMKXHTXH @ GRE®I FROFGHQAD GHQHAHMGDGHY \ F° P RHAEQHR
VXU HGH P DQHD HVSRQUQHD HQ HP HIFDGR FRP RP HGER GH IQMUFDP EIR HQ
RSRVIEL® Q DAGEQHR | IDWP SXHWR

7AX® ( Q HVIAYDAGH @V 5RADV/ XQDUHV\ HAD MMUR GH BV 3UHFIRV 3UREGP 2 WD / RV
FROWRBN GHSUHARY SUHARVP Z[ IP RV HIDFDSDUDP IHQR\ F° P RBV SUHFARV GELHV

| XQFIRQDQ FRP R XQVHP | RUR YMICSDUD D\ QDUUHFXUW/RY HVFDVRV\ DWDHUP 2V
RHUD

7AX® (@ MMUR GHBZ QGZ IEK * D@PWER 3UREGP 7 WFD / D SOQL IEDF° Q FHQWD[ DED

GHO HRQRP D YW HRWGHQ HVSRQEQHR\ @ FRRSHUDFL® Q LQYIME®I GH P 1B\ GH
SHI/RQDV HQ @ FDGHQD GH SURGXHHL Q LOMULDFIRQDO

7AN® ( O XP RHQ BV ~ERBN GH &UMBCBLREGP 2 WD / D FRQP LQDFI® Q DP EIHQWO
OV H \WUQDEEDGHY QHI DWYDVHQELHQHY S- EGFRV YW @ SLRMAFL Q HFRO.J LIFD HMEVD
P HADQWM HOHVSHWR D B GHUHFKRY GH SURSIHGDG SUYDGD

7AX® (G VEXGRGH3OW\ H® IMMUR GH®V* XDUGEDV 9DTHOMV 3LREGP WD ( O

P RQRSRIR HVEMDAEH @ SRTFD\ @ | XHJ D' YW @V DJ HQFIDV GH VHI XUGDG SUYDGDV @
FRP SHMQFD\ @V IQFHQWYRY GH P HIFDGR SDUD HYMBUDEXVRY GH SRGHU

7AM® / DSXVRSIMB GH/ X] \ HID IMMUR GH BV YDFKHV 3LREGP 2 WED / D SLRYIM® QGH
REWDV'S: EGFDV\ FDUHMWDV | LODQRIDGDV FRQLP SXHRY FRDPRRV YW @

LQ LDHVAXPKUD SUYDGD P RADGD SRUHCSHDW GILHAR\ HCSDWRFIQIR FRP HUFIDO
7AX® / D ( VEXHD 61Q0 XURV\ HAL IBR TXH 2 GIDED @V 0 DWP 7 WDV 3UREGP WD ( O
P RQRSRIR HWEMDAEH @ HGXFDFE® Q BV FXUIFX®V REQI DWRURY\ @ HWBIQGDU] DF° Q
YV HOIEWH P HIFDGR HGXFDWYR @ FRP SHMQFLD HQAH DFDGHP IDV\ HIDSUHQG] D
JXIDGR SRUSDMRQHV

7ANM® / D &GOIED 9HE] \ HEOE GH®V+ XHVRVE6DQRV3UREGP 2 WED / DV QLI DV QAR
GHHVSHD\ @ IQH IFIHQAD GH® VDQIGDG'S: ETGFD YV © FRP SHWQFID P | GIFD HQHO
@EWHP HIDGR\ @ FUHDF® Q GHVRAHGEDGHY GHD\ XGD P XWD VHI XLRV YREQEURY
7AX® / D/ IP RQDGD $JUD\ HBUHP IR DBHUGEHGRU3REGP 7 WD / RVVXEVIGRY
HAVBGN\ G UNVFDWA/ D HP SUAVDV IQH LEHQMV TXH GHVAK\ HQ D @ FRP SHMQFID
VDQD GMRWMRQDQ &V SUHFRV\ WP 1QDQ SUHP IDQGR HO WDFD\VR

7AM® / D 9L@ GHBIBIFR\ HORR FRQ &V 3IHV 3UREGP 7 WFD / D GHP RADFID
UHSUHVHQDWYD @V YREBARQHY\ HIDPWYVP R SRAAFR SDUD 1P SRQHUGK HV YV HO
GHHFKRD @ VHFHV® Q P XGDUH  YRBUFRQ®VSIHV \ @ FRP SHMQFID HOWH

FRP XQIGDGHVGH®\ SUYDGD




7AM® ( G&DRP Q GHOV6RP EWDV\ HBXHOW GH/ X] 3UREGP WD / D | LQDQAIDA® Q
IRJ RDGH EIHQHVS: EFRV  FRP RHIDGP ELDGR P HADQW P SXHRV YV @
SURYIM® Q SUYDGD P HADQW SDWRAQIRY SDUD DADHUFGHWY H LOMQD@ DU

H WALQDTGEDGHY SRUMIDV

7AM® ( O DAY Q,QYIMEGI\ @0 2 TXIQD GHUMWY 3LREGP 2 WD / DIQ OF° Q
GHVAXPWYD FDXVDGD SRUD [P SUHVE® Q GH ELEMY GHOJ REIHUDR\ & EDQFRV FHQADGN
YV @ SIRMFFAL® Q GHIDKRUR P HAIDQW HOXVR GH GOHIRVDQR  VRXQGP RQH
7AM® ( O RGR3- LBXWD\ @ 7UDJHGED GH 1 DAH3WREGP WD / D 7UDJHGD GHBY
&RP XQHV O LQH IFDFID GH®V P IQMMURY GH P HAR DP EIHOWM\ F° P R FRQYHUMD
QDVXLD®] D HQ SURSIHGDG SUYDGD J DUIDQW D IQFHQWYRV B DB\ HFRQ P LERV SDUD

SURWAI HUD GH @ FRQVP LQDFL° Q
7AX® / D) RUDG] D GH3DSHO HJ MURMR TXH' HVDSDUHFL® 3UREGP 2 WFD / D DP HQD] D

GH®GRBGRHVR 6HRRHVGHO* XHUD : DURGY O P SRVEIGEDGHARY P IFED GH
VRAMQHUXQ HYIUFAMR DI UMVLYR MIQ FRELDULP SXHWRV\ HOHFKD| R GH @V DVHI XUDGRDV
\ FDGHQDV GHVXP [QMVAR

7AN® (O LUDQM2P QUR \ O ,QYDV° QGHOV+RP LJDV3UREGP 2 WD ( (P IHGRD BV
P RQRSRIRV FRUSRIDWYRY DEXVLYRV\ F° P R HQ DXVHQFLD GH EDUHIDV HARVBGN \
SDWIQMV BV SUHFIRV DUALLEID® HQW DRV DWDHQ LQP HADVBP HQM D XQD RBDGD GH
FRP SHAWGRUHV TXH GHVAK\ HQ HOP RQRSRIR

7AM® ( BHIRSDAQ GH=RJ \ @ IQQRYDF® Q 3LREGP 2 WD / D 3LRSIHGDG , QMBRXDODV
SDWQWV\ HODOR FROFHSR GH (REDUIGHDV | LHQM D @ HVFDVH| 13D UHDQY HO

P RRUGH © LQQRYDF° QDWDY! VGHO® CEWHFRSID\ P HRD

7AN® ( BSUHQE] GH3DQDGHR\ O (VFDBLD ,QYIME®I 3UREGP 7 WFD / DV ®\ HV GH
VDOURP aQP R\ FRQWRBN GH SUHFIRV OERWDGN HWIMIGN FRP R FDXVDQMY GHO
GHVHP SBRMYHQIQ' FRP R EDUHLDV Bl DBV TXH SURKEHQ HIDSUHQG] DV D BV P HQRV

H SHUP HQBGRY



(OO0 MMUR GH ® +HDGRV (MMDUHV HQ
=DSS\ V3ROQW

. LD\ VX J XD ( @SDVHDEDQ SRUDV FD@N EUMQWMV GH=DSS\ V 3RQ\DFD P XFKR FDBU

LOFOVR EDIR @ VRP ELD GH BV J LIDQGHV 2 LERBN GH FUMEIO

' HSLIRQR . LD YIR D GRV QRRV / HR\ 0D TXH KDEDQ IQWMIDGR SXHWRV GH +HDGRV

(MMDUHV HQ @ P VP D DFHWD . LD QRA/ DOR H WDBR GH IQP HADWR ( OSXHWR GH / HR

HWIED LP SHFDE®!I XVDED JXDQMV P DIQ WFRV HOP RMDGRU EU@ED \ ® KHDGRV \H

YHIDQ GHIFIRVRV ( Q FDP EIR HOSXHWR GH 0 D] HUD XQ GHVDVIAH KDE®D | X\ GHULDP DGD

P RVFDV URE® WEDV] XP EDQGR DOHGHGRU\ | FREWDED FRQ @V P DQRV VXFDV

. LD | KQFE UIHFRUEDQGR P° P RIXQFAIRQDEDQ OVFRDVHQ @ 7IHUD (@ GMR. LD
HVH SXHWR GHO D] HVXQ SHI R ( QP LSOQH® @P DUDP RV DAQVSHARUGH VDAG GHO

JREIHLOR R DAALHARUGH @ HVEXHD SDUD TXH G FIHULH HCBXHWR DMV GH TXH DO XIHQ VH

HQHP HGHO®SDY D | ° QGHHWEQ BV LOVSHRVRUHV DTX

(QVHUW \ GIRUHE D. LD XQ SRFRGHDIXD 1R WQHP RV IQVSHAVRUHV GHQJ REIHUOR

. lLD 3HWRP LD KDFID D@

. LD YIR DFHUFDU/H D XQD Q@D P D\ RUMP DGD 1 RYD / GIYDED XQD VWEGMD KRB LE | IFD\ XQ

FKDOFR TXHGHPD 1 RYD7TUXVWSHYIVI® Q GH&DAEDG 1 RYD HUD | DP RVD HQ VRGD @ FRBQID

SRUVHUD P 2V @ SID\ RUGHQDAD

1 RYD VHDFHUP D ®V SXHWRV\ BVKI RXQDRHUD  &KIFRV B FOHQMY WHOHQ P IHGR GH

FRP SLDUSRUNXH QR VDEHQ VLVXV KHDGRV VRQ VHI XLRV <R IHYMDU F° P R ®V SUHSDLDQ 6L

WRGR HW¥ SHUHAR GV GDU PL 6H@R GH (VAH® ' RIDAD SDWD TXH & SRQIDQ HQ VX

SXHVR $ FDP EIR P HGD Q XQ KHDGR.J LDWY/ D @ VHP DQD

/ HR DFHSW GH IQP HAD\WR 1 RYD LHYV® VX SXHWR YR TXH WRGR HWBED V- SHUT SIR\ ®

GRVX 6H®R' RIDGR 0D HQFDPERR GIGIR K RWGDU KHDGRV.JUDWY YHM GHDT X2

. lLD REVHUr® VRUBLHQGIGD ® TXH SDV HQ &V VI XIHQWV GDV 7TRGRV & QBRV GH=DSS\ V

3ROWKDPDQ |10 SDWD FRP SWDUBI D / HR SRU'XH HOBHMR ' RIDGR GH 1RYD GV GDED

FRQIIDQ D 1 DAH ®IFRP SWDED DO Df

$OYHUTXH QR JDQDED QLXQ VRR 2 ER{ &RQ 0D VH GR FXHQM GH TXH KDFHUDV FRVDV

P DOHWD XQ S! VPR QHIRAR (VD PMVPD VBAWGH 0Df @ S VX PRMDGRU \H DY OV

P DQRV\ @P ° D 1 RYD SDUD SHALBI TXH @ HYDXDWD

(QPIY D. D\ GIIXI®® XQRR |/RYHV . D' (Q2ER 3OQHAQR QHFHVMIP RV TXH XQ

DGX@R SURKED @V FRVDV &XDQGR HHV @ELH @ P HRUIRP D GH J DQDUGIQHR HV J DQDUM

OFRQIDY DGHRGP 2V

LD VRQUE® GZQGRWH FXHQW® GH TXH ©@ GEHUBG \ @ UHVSRQVDEITEDG HDQ HOP HRU

HTXISR

5H ®f 1° Q SDWD P DHWARY

/ D FRP SHMQFLD QR HV XQD SHBD HV XQ HVI XH] R SRUVHUYIUP HRU 6LRE@ DP RV D \RGRV

D FRP SWDLORV D QRVRARY @ FD@EDG EDI SRUMXH \ D QR WOQHP RV TXH HVIRJ DUDRV SRU

TXHQRVFRP SUIHQD QRVRARY / D GEHUBG GH HBU LUQRV UHI DD FDEEDG



( O&RQ @R GH @ $HR 3DWOHM HQ =DSS\ V
3ROQW

. LD\ ( @FDP LQDEDQ SRUDV DI XHDV GH @ FIXGDG FHUFD GHOYRVTXH GH B ~LERBV CH
&UMEDO $@ HQ XQ WUHOR YDFR @IQR GH PD®]|D HVSDFIDO\ FKDWUD P HETD
DEDQGRQDGD . LD YIR D XQJ KSR GH Q@RV @EHWDGRY SRUXQ FKIFR @P DGR -Df

D \ VXV DP LJRV @GIYDEDQ \RGR HJ IQ GH VHP DQD VXGDQGR +DETDQ @ SIDGR HOMULHQR
UHFRIIGR SHGED] RV GH P HBOYIHR \ XVDGR P DUMBV P DIQ WRV SDWD FROMAKXIU XQD
WDP SD JLIDQWM \ EUGQM SDUD VXV DHIR SDWOHBV 1§ LD @ S P 2V JHIDOTXH . ILD
KDED YIMR

XVMR FXDQGR -0 LED D GDUHOSUP HUVDAOR @ DURQ FIOFR QRRV GH RAD FRBQID FRQ VXV
SDMOHEV  I$ XQ DGR -0  GIR HOBGHU GHOQXHYR JUKSR (M \MULHQR YDPR QR HV GH
QDGH D\VATXH® WP SD HVGHVRGRV i RVVRFD X\VDUD

. WDMOW TXH VH Gl DFHBLDED HCBXOR ( Q@ 71HUD VDE?D H DRVBP HOWM F° P R\WMLP [QDED
HWR R & QRRV VH DJDUDEDQ D HP SXRQHV R DOXIHQ VD@ FRUIHQGR D @P DUD XQ
PDHWR R D XQ SRIFD SDWD TXH ® UHJIDRDWD \ GHAGHD TXL Q SRGD MIDU (@
MMQHP RV TXH GHWIQHURY DOWN GH TXHVH SHBHQ  VXVXUS . LD SUHRFXSDED 2 @P DU
D DO XQD DXVRUGDG SDUD TXH SRQI D UHI @V GHXVR

( @®I SXVR XQD P DORHQHKRP ELR\ VRQW®  7WDQTXID . ILD 2 EVHUYD $TX2DSTDP RVHO
=$3 &HR$JUMMCQ 1DGEH YD D XVDUD IXH] D SHR-D[ VDEHP X\ EIHQ F° P R I XQFIRQD
O SWRSIHGDG HQ 2 ER 3OQHW

.WDP 1LY DD (QOJDUGHHP SXMMUDARAR FKIFRRJUMBU -D] VHSDU 1 UHQM D @ WDP SD\
KDE® FRQFD® D (VAHUR TXH HOMUHQR QR HUD GH QDGH D\ HU 3HLR QRVRWRY SDVDP RV
WHY GDV @ SZQGERR \  FRQMX\ HQGR HWR FRQ QXHVADV P DQRV -XQWBP RV QXHVIAD
HOHU D\ QXHVAR WDEDIR FRQ HWD FKDVIBULD $KRUD HWED LDP SD HV QXHVAD SURSIHGDG

/ RV RARV QRRV J IXRHIRQ GHFHSHRQDGRY SRUNXH VDEDQ TXH -Df WD W] ° Q 4 XIVDUB!
© WP SD D @ I XH] D VHUID UIREDU \ HQ 2 ER 3CQHWQDGEH TXIHH WOQHUD UHSX\BFL® Q GH
VHUXQDGU Q

3HR D] QR TXHUD JDQDUMH HOHP IRV HUD XQ SHTXHRR HP SUIHQGHGRU $\2 TXH BV K1 R
XQDRHI® / D WP SDHVQXHVAD SHUR KDFHUWKFRY VRBY HV DEXUIGR 6LX\AMGHY WDHQ
ERMV GH SIOWD GH QH° Q SDWD GHFRIDU® SIMB \ QRV D\ XGDQ D @ SIDU @V KRBV GH
FUMBOTXH FDHQ ®V 1 lQHV GH VHP DQD 19V GDP RV XQ 3DVH 9,3 SDUD XVDUD \RGRV B
GDV

$ B RARV QRRV \VH BV [OP IF @ FDWD It D XQ WDWR MR &KRFDLRQ @V P DQRV SDLD
VHIDU HOFRQAD\R (VD P VP D VLGH @ S HWBED SIQWGD GH FRBUHV EU@MQOMV\ BV
GH Q@RVKDFDQWXFRY MQRY WLQZ QGRVH VIQ SHEDU

. LDVXVSIY DOIYIDGD\ DVRPEWDGD (QPLSOOH® GIR. LD  XQ DGXGR KDEUD @l DGR
D GHALBN TXH FRP SDUAHDQD @ | XH D \ VRGRV VH KDEUDQ TXHGEDER HORDGRY
(QDVOQAN  $TX2 DSUIHQGHP RV GHVGH SHTXHRRV TXH FXDQGR UHVSHEV HOADEDIR GH BV
GHP 2V\ KDFHV WDVRV YREQEBURY \RGRV VDBRQ JDQDQGR 1§ D FUHDWAGDG HV P HRU TXH
OV SHEDV



) PH\VER6I QEX | | P \FMWS H >ETT] WASNRX

. LD\ ( QHWIEDQ VHQEGRY HQ @V J UDGDV GHOSDUNXH SUQAISDOGM UXVBQGR GH XQRV MIRV
GH FDPWV HAMDU $EDR HQ @ SOJD XQ JUKSR GH QRRV MJIDED XQ SDUAGR P X\
HP RAIRQDQW GHDHLR | - VEROFRQ XQD SHBVD TXH | ®ED VREUH HCSDWR

' H UHSHOWM XQ QRR @P DGR 6DQNGR XQ UHP DWW FRQ VRGDV VXV | XHJ DV / D SHRVD \DT®
YRDQGR DOWIP R VH GHWI° GH @ SRUMUD \  [&5$6+ / D SHBD VH HVAWHD GULHREP HQWM
FROAD @ YHQBQD GHOIQYHUODGHIR GH 9DB! XQD Q@D TXH FXGDED \RP DWAV HVSDFIDBN
SDID YHQGHURY HQ @ FRBQD ( OFUMBOVRDU VH Kil R DRIFRV \ &V \RP DWWV TXHGEDLRQ
H SXHWRV DOMHQWR | UR

. LD VH GYDQW GH XQ VDGR DVXWBGD 2K QR HFDP° . LD (Q® 7IHUD 6DQWMVDTUD
FRUIHQGR SDUD HVFRQGHUH < VL& DWDSDQ HOGLHRVRU GHOFRBU IR & FDVW DUD GHYQGR®
VIQ UHFUHR XQP HV\ @P DUD D ® SRIFD R D VXV SDS? V SDUD REQ DUBRV D SDJ DUXQD P X@
FHOHP RV TXH DYLVDUBI D XQD DXVRUGDG LF SIGR

(Q® GR XQ VRLER D VX MJR V- SHUMDQTXI® . LD GHU D 6DQAMQ LHFUHR QR YD D
DUHI QUD YHQEROD GHODB!I GIR( @ < KXIUVHUID B SHRUTXH SRGUID KDRHU ( Q2 ER 30QHW
KXLGH XQ DFFIGHQWM DUXIQD W LHSXVBFL° Q SDUD MIHP SUH 0 LD ® TXH KDFH

. LD VIR TXH 6DQWQR FRUL® &DP 1P FRQ @ FDEH| D EDD KDFID HOQYHUODGHR 9D®! HABED
P X\ HQRDGD FRQ ®VEW] RVFX] DGRV IBDQW P IV SOQV VH YDQ D FRUHDU  ®f UHFOP °
9DBI  ( VH FUMBARXHWED P XFKRV2 ER[ &RQV\ V! TXH \) DEDQFD HY YDFD

6DQWVDE?D TXH KDED LIRR @ UHI @ GHO=$3 @ SWRSIHGDG GH 9D®I DXQTXH | XHWD XQ
DFFIGHOM /R VIHQR P XFKR 9D®! 7IHOHV D] °Q QR WIQIR GOQHR | 4X! W SDUHFH L
@P DP RVD 7RP 7V SDWD TXH QRV D\ XGH D HOFRQADUXQWD\R'

9DGI DMQW  7RP 7V HUD XQ FKIER P 2V JWDQGH 1DP RVR HQ =DSS\ V 3ROASRUVHUP X\ BOVR\
QXQFD WP DU SDUAGR SRUQDGH (WD ® TXH D@@P DEDQ XQ « VENS 4WIEHS &XDQGR ®Y
Q®RV\MIDQ XQ SUIREGP D TXH QR SREDQ IVROHUVRBY B SHFDQD\ XGD D 7RP 7V D FDP EIR
GH XQDV.J DMV

7RP 2V @U° FRQ VX CELHD KRBIWEIIED (VFXFK® D 9D® TXH HWIED SUHRFXSDGED SRUVXV
\RP DMV \ HVEXFK® D 6DQW TXH TXHUID UHSDUDUVX HULRUSHIR QR WD GOHR

" HVSX! V GH SHOVDUXQ P LOXWR 7RP 7V SLRSXVR XQ FROWD'R  9D®! QHFHVIVV SURMI HUVXV
SOQEV KR PIMPR 6DQW QHFHVIVBV SDJ DU HOFUMEBO ( WM HV HOWDVR 6DQW. XVDE V WV
KHUDP IHQWDV SDUD FROWXIUXQ HVFXGR WP SRUIDAGH P DGHID KR P VP R $GHP 7V GXUDQM
WRGR XQ P HV YHQGZ V FDGD \BLGH D UHIDUDV SOQEV @ SIDUHIQYHUODGHIR\ D\ XGDUD
9D®I D YHQGHU®RY \RP DWV &RQ HVHWDEDR H WD SDJ DU VW GHXED | ( WEQ GHDFXHER!
9DGI VRQU® G2 QGRVH FXHOW GH TXH @ D\ XGD GH 6DQWGI DKRUDUD P XFKR WHP SR 6DQW.
WDP ELL Q VRQU® DQYIDGR GH QR WIQHU XQD GHXGD [P SRVE®I GH SDIDU\ GH P DQWIQHU VX
EXHQD UHSXWBF® Q  FUIDIRKHAKR  GIMLRQ BV GRV FKRFDQGR @V P DQRV

LD VH TXHE® FRQ @ ERFD DEHUB KR IXH IQFUFE®GI GIR . WD 1R KXER JURV QL
FDVIW RV QLDGX®RV UHJ DRDQGR D QDGH

([DPR UHVSROG® (@ (Q2ER 3OQHAWDEHP RV TXH @& HURHV SDVDQ 3HR @ YH.EDGHD
MVMAELD QR HV FDVIAJ DUDOTXH VH HTXLYRFD MIQRM TEVEVI PHE S SDWD TXH @ YeFWP D YXHOD
DHWBUIHD < SDWDHVR VRR QHFHVVV DVXP LUVY UHVSRQVDELTEDG



) P94 \S / EVXHI 8SHSW| HI 2 EHW

. LD\ ( @FDP LODEDQ SRUD 3@ D GH @V ( \WHMV HBDUNXH P 2V ERQVR GH=DSS\ V3ROW
' H SIRQR HVEXFKDURQ JWWRY FHUD GH @ SIMWB GH FDUHDV 8Q JUXSR GH FIOFR QIRRV
HWIED GIVFXWHQGR DOHGHGRUGH XQ $HUR . DUV XQ FDUMR GH FDUHWDV TXH | ®ED

( GBHR . DUAHD XQ GHVDWH 7HQID XQ DMHQR LIRR HWEIED @IQR GH BGR HVSDFIDO. @
EDWUD HWIED FRP SGMIP HOW P XHUD

7. @XVDWMD\HU\ QRA@ SIDWM  BIJUW XQQRRDRAR BHRW ®1J DWIVIM\RGD @
EDWMUD\ QRERFRQHABMM  UHVSROGE® HORAR

. LD VH DFHUP D YHUTX! SDVDED 8QR GH ® QRRV ®f H ST TXH XQ YHFIQR P D\ RUGN
KDE®D UHI DOGR H3BHWR . DUAD ® FAIQFR SDWD TXH I XHWD SURSIHGDG GH VRGRV SRULI XDO
3HWR FRP R HLD GH VRGRV FXDQGR VH HQVXFAIDED QDGH TXHUD @ SIDUR SHQVDQGR TXH HO
RAR ® KDUD < FXDQGR VH URP SI° HODVIHQR QIQIXQR TXIVR JDWBU VXV DKRURV HQ
DUHIOUR SRI'XH QR HWD MWR SDJDUSRUDOR TXH ® GHP 2V \BP EL. Q LEDQ D XVDU
JUDW/

WD VXVSIU \ PIU D(Q@ (QPLSDQHD® ® 7IHID HWR SDVD \RGR HOWHP SR FRQ &V
SDUrXHV R @V EIFFGMIV S- EGFDV GIR . LD 3DUWD DUHI OUR HOGLHARUGHOFRBU IR R HO
DEDCH @ REQ DUD D SDJ DUXQD FXRED REQ DVRUD \RGDV OV VHP DQDV\  SRQGUD D XQ
JXDUED D YLJ LOUBRY FRQ XQ KRUIDUR HVMMEWR 1$0 XIHQ WHOH TXH SROHURUGHQ

( @QVRW XQD FDUDIIGD VXDYH . LD REQ@IDUD @ JHQWM D SDIDUSRUDOR TXH \D QR
| XQFIRQD VR® B KDIF HQRDUP 7V 2 EVHUYD ( Q2 ER| 3OQHWDEHP RV XQ VHFLHR @& TXH
HV GHWRGRV QDAH ® FXIGD 3HIRP LD ® TXH YD D KDFHUO D

02D XQD GH@®V QRDVGHIJ UXSR HIDP X\ DKRUDWD\ ® HOFDQUED © P HF2 QED 6H SDU
| LHQM D VXV DP LJRV\ ®V KL} RXQD SUIRSXHVB  &KIFRV HM $HR . DUMH HVE R IGDQGR
\ \ D QDGIH SXHGH MJ DU +DJIDP RV XQWD\R \R ®V GR D FDGED XQR WHV GH P LV P HRUHV
\BUWBV KRBJ E | IFDV GH FRBFF Q\ P IV SRWAHV GH VRGD ©® VHP DQD $ FDP EIR XVIMGHV
| LLP DQ XQ FROADVR GRQGH P HFHGHQ VX SDUM ( GBHR . DUAVHLE PR

/ RV RARV FXDWR QIERV DRHSVIBLRQ | HIFHV 6H @IYDURQ OV \BUVMDV\ &V GXBHV SHOVDQGR
TXH 0 2D KDED KHFKR XQ P DOADVR DO XHGDU/H FRQ FKDVULD

3HIR 0D WJD XQ SOQ &RP R DKRWD HOBHR . DUMHLD VX SURSIHGDG SUYDGD X\V° \RGRV
VXV DKRURV SDUD FRP SLDUXQD EDWUID QXHYD FRVI® HDVIHOWR\ ®SX@ KDWB TXH EU®
$OGD WXIHQM 0D @° D @ SIMB FRQ HOSHR . DUMXFIHQGR FRP R QXHYR / RV RARV

Q®RV FRUIHRQ KDAD H® HP RARQDGRY 10D SUMEBP HR GMRXQR &R UHVSRQGS

02D FRQ XQD VRQUVD HP SIHQGHGRWD  &RP RHVP R\ D P 2P HFXHWE P DQWQHUR VH BV
DOXI® WHV YXHEBV D @ S D FDP EIR GH XQD J D@MD R GH TXH P H D\ XGHQ FRQP L\BUHD

GHP DWP 2 WDV < VL& FKRFDQ P HSDJDQ HDUHI ®

/ RV QRRV DFHSVURQ HOFDQWIGRY 6DEDQ TXH HUD XQWDVR MR

. LD QR® SRGD AHU | ( QROAHV 0D VH TXHE FRQ HOPDUMR @V GHP 2V HVEQ | HIFHV
SDJZ QGROIFRQ.J DMV \ HOFDUMRVIHP SLHHWE @ SIR\ | XQFIRQDQGR'

([DPR GR(Q &XDQGR DOXIHQ HV HOGXHRR DEVROWR GH DOR WHOH XQ JWDQ IOMU V
HQ FXIGDUR \ P DQMQHUR ERQMR SRUXH WL VH DUXIQD SIHGH VX IQHUM°Q < DO
DOXIOUR VRGRV SXHGHQ VHI XIUGM UKEQGRR VIQ SHBDU / D SURSIHGDG SUYDGD VD&® DO
$HR . DUV
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. LD\ ( QHWEEDQ VHOWGRY FHUFD GHCBXHQWM P DIQ WR GH =DSS\ V 3ROWYIHQGR F° P R
®V QRRV @ DEDQ D @ HVFXHD G-MD 7 QGRVH HQ VXV FRBUGRV DHRR VFRRMLY/
' H SIRQR HVFXFKDLRQ XQ VRQIGR P HE@R P X\ IXHUM 1380 OLBR XQ QR SHTXHRR \
P X\ DP DE®I TXH VIHP SUH D\ XGDED D ® GHP 7V D EXVFDUVXV MJ XHWV SHEGRY KDED
FKRFDGR VX YIHR DHIR VFRRMUFRQAD XQD URFD HVSDFIDO( O/FRRMUVH SDUN HQGRV 0 IR
QRVHOWP° SHR VH VHOW HQ HOVXH®R P X\ WAMM 6X VFRRMUQR WD DUHI®\ | OQR
\MQD DKRURV SDUD FRP SLDUXQR QXHYR
. WDMVOQW P XFKD @WP D SRU! O6HJI KDFID ( @FRQ FDWD GH SUHRFXSDF® Q  BREWHO L&
GR.UD (Q® 7IHID FXDQGR DOXIHQ WHOH XQ SUIREGP D D\2\ QR WHQH GOHR HO
DEDCH R HOGLHARU GH @ HVFXHD XVDUDQ & 1P SXHRY  (V GHAU QRV REQI DUDQ D
WRGRV B QRRV GH @ HVFXHD D GDUGRV P RQHEDV GH QXHWAD UH DFFL° Q \RGRV B GDV
SDUD FRP SUDUBI XQ VFRRMUQXHYR D 0 L If V& MR SDUD D\ XGDUR
(QO P \ QHI° FRQ ® FDEH D VXDYHP HOM . LD REQDUD ®V Q@RV D HQWHI DUVX
GIOHUR EDIR DP HQD] D GH FDVIAJ DUBRV VLQR ® KDFHQ HV UREDU 5RP SH® UHI @ GHO=$3 (Q
2 ER{ 3OQHWWDEHP RV TXH REQ@ DU D VHU EXHQOR QR HV ERQEDG LHDO2 EVHUD FPPR ®
KDFHP RVDTX@
( QHVHP RP HQR XQD Q@D @P DGD/ XQD VHDFHF DO L& 1 RWDD XQD GEUHVD GH P XEBV
QLYHJD D RE@DUD QDAH 7UDD XQD KHP RD &DID GH &UMBO WDQVSDUHOWM / XQD \H
SDU HQP HAR GHEEDUR\ @P ° @ DWQF° QGH®V GHP 7V QRRY
BKIFRV G/ XQD HQ YR ( O/FRRMUGH O LB VH URP SI°  7RGRV VDEHP RV TXH 0 IR
HV XQ JWDQ DPLJR ® VHP DQD SDVDGD PH D\XG D HQFRQADU P L FXDGHUQR \ D\ HU
FRP SDUA? VX DIXD FRQ-D[ <R TXIHUR TXH YXHOD D LRGDUFRQ QRVRARY 3RQGU FIQFR GH
P V2 ER &RIQV HQ HV &DID GH &UMBO4 XIHQ TXLHID D\ XGDUGH | RUP D YROQWUD SXHGH
DSRUMU < HOPXH QR SXHED R QR TXIHWD QR SDVD QDGD
. LD VH DFHUP® SDWD YHU TX! SDVDED $OSUQASIR SHQVY TXH MIQ ® REQIDF Q GHO
GLHARU QDGIH GDUD VX GIOHR
3HR VH HTXYRFDED 8QR SRU XQR ®V QERRV VH DFHUDRY $OXQRV SXVIHRQ XQD
P RQHGD RARV SXVIHIRQ WHV 8 Q QIR TXH QR WD GOHR ®IR UHF® D 0 L& FRP SDUAMUVX

VARRMU® P DUMV\ MHYHV ,QFOXVR HOQIBR TXH YHQGD @ RQDGDV GRY® @V J DQDQFIDV
GH VX GD ( QP HQRV GH YHQM P IOX\RV @ &DID GH &UMBCHWIED @IQD 13 DED VXI LEHQM

SDUD FRP SLDUXQDHRR VFRRMUQXHYR\ KDV XQ FDVFR

0B @WDED SHR GHDBUUD B WFADV D \RGRV G 0B HP RARQDGR  / HV SLRP HR
TXH®V I LQHV GHVHP DQD BV GDU SDVHRV J LDWY/ D VRGRV ®V TXH P H D\ XGDURQ

. LD VRQU®  MIOQWHQGR XQ FDBUAMR HQ HOSHFKR  (Q PLSOQH® @ QRRV VH HORDQ
FXDQGR BV TXMIQ VX GIOHR D @ | XH] D SDID G WHR D RAR  VXVXUS . LD 3HIR DTX@
RGRV V¥ Q | HIFHV GH GCDUR

([DAR GBI HST® (Q &XDQGR ® JHOM HV CEWH GH HBUIU @ HP SDVD | ®UHH / DV

FRP XQIGDGHV VH FXIGDQ HOWH V2 SRUMXH VH YDRDQ VH TXIHHQ\ FROWAK\ HQ FRQI IDQ D
QR SRU'XH XQ @HU ® REQXH /D YHEDGHD JHOHRGDG VRB H IMM FXDQGR HV

YROQBUD
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. LD HED HQ VX KDEMIF® Q GHOKRMOHQ =DSS\ V 3RQAUQMABOGR FDU DUVX VDEGMD GH
O 7IHUD 7HYD XQD EROD @IQD GH DEDSVBGRIHV GH S@WER SHVDGRV \ FRP STFDGRV
BX @R VHTXHY.LD (Q® 7IHUD FDGD SDA WHQH XQ HOFKXIH GWMODR ( Q XQRV @
HOWDGD HV LHGRQGD HQRARYVSOQD b VLW HTXLYRFDV GH YRODWA \) VBEGMD H SBD 3RU
HVR WQHP RV Gk HV\ QRUP DV HAVB®N TXH GFHQ F° P R GHEH VHUFDGD HQFKXIH | 4 XL Q
GHAGHDTX2P° P RVRQ ® FRQHARUHV SDUD TXH QR KD\ D XQ FDRV

(@ TXH HWPED VHQBGR HQ HOVXHR P ROWQGR XQ SHTXHRR URERWVEBNDQXN @ YWD \
VR  $TX2 QDAH GHAGH SRUBV GHPZV . ILD +DFH WHP SR FXDQGR =DSS\ V 3RQW
HP SH © KXERXQD * XHUD GH&RQHARUHV

. WDDEW P XFKRBVRRY | 8QDIXHUD' | &RQVRTDGRV

1R QR UR(Q@ 8QD JXHUD GH IQYHQRY 8QD HP SUHVD LQYHQW XQ FROHPRUFXDGLDGR
TXHHD P X\ EDIDR SHR VH FDBIQWED P XFKR 2 WD HP SUHVD K1l R XQR WIDQI XQUTXH
HWD V- SHUESIGR SHIR VR® | XQAIRQDED FRQ VXV SLRSIDV P 7 TXIQDV / RV QRRV HWIEDQ
| UCVAADGRY SRUNXH WIQDQ TXH FRP SLDUP IGFDEGN GMADRY I LD XQ GHVDVIAH

.WDDMOQAN  I§ [ DFR $K2 HV FXDQGR QHFHVVBY TXH HOGILHAVRU GHOFR®U IR R HQJ REIHUOR
GJD $ SDUMJGHP DEDQD VRGRV XVDE Q HIFROHARULHGRQGR\ SXQR

(VR IOMABURQ VXJHUWWDOXQRVY G (@ SHR HQ 2 ER| 30QHAQDGH SXHGH REQDUD
XQ LQYHQRUD GHWUGH FUHDU / R TXH SDV® 1XH P XFKR P HRU 8 QD WIUFHWD HP SLMVD P X\
SHTXHED REVHUY® HOFDRV\ GIVHR? HO=DSS\ /IQN XQ FRQHAVRUP DJQ WER TXH QR WHQH
IRUP D GH HQFKXIH MIQR TXH HV XQD VXSHU IFIH SOQD (V[P SRUE®I FROHABUR P DOHV HO
P 2VVHIXWR GHP XQGR\ ®P HRUGHRGR IV XQLYHWDO

. LDP Y ® SDUHG GH VX KDEMIF® Q 6R® KDED XQD VXSHU IFIH @D\ EUMOQM $FHIF VX
FDE®I\ GHUHSHOWM &/ ,& VHSHI® P DJQ WEDP HQM\ HP SH ° DFDUDU I VIQFUHE®!
H FOP° . LD

/RHV GIR(Q /D HP SUHVD GHOFRQHPRUFXDGDGR TXHEY SRUNXH QDGEH TXHUD DOR
SHD WIR\R / D GHOFRQHAVRU WIDQJ XOU WYR TXH FDP EIDU VX GVHRR SRUFXH WL QR \H
DGDSWED DO =DSS\ /IQN QDGEH FRP SUDED VXV DSDUDWRY 1 R QHFHVMBP RV XQD Gk TXH
SURKIEIHD @ HQFKXIHV P DB HOP HIFDGR BV H SX® SRUTXH B FOHOWMY HDJ HRQ ®
TXH I XQFRQDED P HRU

. LD IXDUGE® VXV DEDSWGRUHV GH @ 7IHUD HQ @ P DBWD  ( QRQFHV | HORUGHQ QR YIHQH
GH XQD RUGHQ GH DUIED"

1R FROFO\° (@ ( ORUEHQ YIHQH GH TXH VRGRV TXHUHP RV FRVDV TXH | XQFIRQHQ ELHQ
TXH VHDQ VHIXWDV \ TXH QRV KDIDQ @ YIGD 17 A0 &XDQGR GHBV TXH @ JHOWM HOD

@EUHP HOM BV P HRUHV IQYHQRY J DQDQ\ VH FROYIHUMOQ HQ HOHWE QGDUGH \RGRV
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. LD\ ( @FDP IQDEDQ KDFID HOM@IUGH URE° WFD GH @ FRP XQIGDG ( VH GD VH DQXQFIDEDQ
®V HTXISRV SDWD HO* LDQ 7RUDHR GH 5RERW GH =DSS\ V 3RQW7RGRY & QRRV HWIEDQ
HP RARQDGRY H FHSVR XQ J UXSR SHTXHER TXH HAWRED VHQUBGR HQ XQD HVTXIQD

. LLD QRW TXH ®V FDSIMBQHV GH @ HTXISRV P 7V J LIDQGHV VR® HBUDQ D VXV DP LIRVP 2V

FHUFDQRY R D ® Q®RRV TXH WQDQ B LRERW P 2V EUMQMV +DED XQD Q@D @P DGD
7HVD TXH YHID GH XQD FREQID P X\ GINAQD\ KDEMED FRQ XQ DFHQWR GLHHOM \ D XQ
Q@R @P DGR +XJR TXHHWD P X\ FDWGR\ XVDED SIH DV GH P HBOUHAFDGR 1 DAH BV
HBUD

§Q HVR HV IOMWR GIR . ILD IQEIQDED (Q @ 7IHUD WQHP RV ULHI@V TXH GEHQ TXH
®V JUXSRV GHEHQ VHUGYHWRV\  TXH QR VH SXHGH GHBUD QDGIH | XHUD SRUVHUGLHHOWM
' HEHUDP RV @P DUDCHQFDLI DGR GHORUDHR SDUD TXH REQ XH D & FDSIMIQHV D IQFAIUD
7HVD\ D +XJRHQ®VHTXISRV SUQFISDBNV

(QWHWV® @ FDEH D\ P IS D ® FDSMIQHY . LD VLRE@ DV D DOXIHQ D WDEDBUFRQ
TXIHQ QR TXIHH HOHTXISR QR IXQFIRQDE EIHQ \ KDEWE SHBDV (Q 2 ER 3OQHVQR
RE® DP RV D QDGH D DVRFIDUH SHR P LD & TXH SDVD FXDQGR GHBV TXH @ FRP SHMQFID
KDJ D VX WDEDIR

7HVD\ +XJR DOYHWH H FOIGRV GHIGHURQ IRWP DUVX SWRSIRHTXISR / RV &KDVBUHIRY
&RP R QR WQJDQ @V SIH DV FDLDV GH BV RARY YIHRQ TXH VHUWHY YHRHV P 2V FUHDWYRY
7HVD HUD XQD J HQIR SURJ LDP DQGR)\ +XJ RVDED F° P R KDFHUTXH HIP HEBOHR | XHD P 7V
UHVIMMOQM TXH HIDFHLR QXHYR

(PSH° HOWRUWDHR 8QR D XQR ®V HTXISRV SRSXOUHV HP SH DRQ D IDMU $OXQRV
LRERW HIDQP X\ ERQVRV SHUR VH GHVDUP DEDQ |7 FIO\ RARV HTXISRV SHBIDEDQ HQWH HBRY
SRU'XH QR VDEDQ WDEDNMUHQ HTXISR

' H UHSHOW HORERAGH / RV &KDBUHIRV HQW HQ @ SIM® (WD I SIGR IQMDI HOM\ QR
VH UHQGD 1 DQDURQ HCBUP HUGKI DU

. LD YIRF° P R ® FDSMIQHV TXH DQWV & KDEDQ UHFKD] DGR DKRWD VH DFHUFDEDQ D 7H\VD
\ +XJR RIUHA QGRBV 2 ER &RQV\ P HRUHV SIH DV SDWD TXH VH XQHDQ D HBR HQ HO
SU[ P RVRUOHR QDFIRQDO

(QVRQU \ GIGIRD. LD | 9MM' / RVFDSMIQHV TXH GVFUP IQDURQ D 7HVD\ +XJR SRUMHU

GLHHOMV SHUEHURQ HORUHR 6X SUIHMIFIR BV VDO P X\ FDLR SHWGHRQ HOARHR\ @
IDPD $KRWD WL TXIHHQ JDQDU WQGEQ TXH GHIBU GH @GR VXV \RQMUDV \ EXVFDU HO

\DBIQR MQ [P SRUBUGH G QGH YHQJ D HIQRR R F° P RKDE®!
. LD RHOMQGE® \RGR  ( QRQFHV | HOP HUFDGR FDVIM D D ®V TXH GMVRUP 1ODQ!

([DAR UHVSRQG® (@ (QXQP XQGR @EWH VLHHV SUHMIFIRVR SIHUGHY HOP HRUVDBIQR
\ WV FRP SHWERUHV WM J DQDQ ( OGHVHR GH JDQDU\  SURVSHWDU HV HOSXHQM P 2V | XHUM

SDUD XQUD SHYWRQDV GLHHQMV
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. lLD FDP IQDED SRU HOO HUFDGR ) ®BQM GH =DSS\ V 3RIQAWFXDQGR YIR XQ GMHR TXH
EU@ED FRQOFHVGHQH Q [&DSDVGH6- SHU,QNMEITEDG I6RR 2 ER &RIQV
8Q Q@R @P DGR %XQR OV YHQGED / DV FDSDV HABEDQ HQYXHIBV HQ FDIBV P X\ ERQMV\
FHUDGDV 8Q Q@R P2V SHTXHRR 1IFR X\* WRGRV ® DKRURV TXH KDED JDQDGR
SDVHDQGR P DVFRBV SDUD FRP SLDUXQD 3HIR FXDQGR 1 IEFR DEW @ FDD HQ HOFD@INIQ\
VHSXVR@ FDSD  AvHI XD Y1 QGRVH SHUHRAVP HOM 6RE HUD XQD \Z EDQD YIHD SIQWGD GH
Juv
1 IFR UHJ IV @RDQGR DABXHWR SHIR%AXQRVHHOFRI® GHKRP ELRV\ GIR  ( QHGBMHR
QR GHPD TXH | XQFIRQDUDQ SDUD VRGRV 7UDWR KHFKR QRKD\ GHYRXAIRQHV
LD VH SX\R IRD GH FRDM @ HWR HV XQD HWWRID JUW . LD (Q PL SOQHWD
@P DUDP RV D @ R IFIQD GH 3LRMAF° Q DOSRQVXP IGRUR D @ SRIPD ( @V FHUDUDQ HO
SXHWR GH %XQR G SRQGUIDQ XQD P XGD JLIDQWM \ TXI] 2V ® @GYDUDQ D @ Fz UFHOSRU
P HOMRVR 150 XIHQ WHQH TXH SURKIELUTXH YHQGD HVDV FDIBV FHUDGDV
(QREVHU F°P R RARV QRRV VH DFHUADEDQ DOSXHWR GH %XQR WIQGRY SRUHCSUIHAR
EDR . LLD SRQHUXQ SRIPD HQ FDGD SXHWR GH GXGHV R MJ XHWV FRABUD XQD | RUMQD\
HOBRIPD SRGUD VHUDP LJR GHY%AXQR $TX2 HOHQI DRRVHSDID GHRADIRP D 0 LD D 1 IFR
11IFR QR VH TXHG GH EW] RV FX] DGRV %\F° D /1D XQD QI&D TXH WD XQ FDQDOGH
QRWADV KRBJZ I IEFR P X\ SRSXOUHQ @ FREQD / ID VH HQFDU DED GH SUREDUMJI XHWMV \
FROBUBIDVRGRVTX! | XQFIRQDED\ TX! QR
/ ID JWDE® XQ YIGHR FRUR P RMDQGR @ FDSD GH 11IFR\ @& SR HAW HQ HOFHOAR GH @
SO|D $OGUM FIXGDGDQRV GHPD HOKRBIWPD GH /1D %KQR YHQGH \ZEDQDV
SIQBGDV FRP RFDSDVP 2 J IFDV 6LBIFRP SWDQ SHGHE Q VXV DKRURV
' HIQP HADWR & QRRV TXH HWBEDQ HQ @ | LD GH %4XQR VH GHIRQ @ YXHID\ VH | XHLRQ
0AXQR LOMOW JUMDU TXH HID P HQAD SHWR QDAH G FHD $GHP 2V 1IFR @P° D XQ
7 EMR ESIGR GH @ ] RD  XQ FKIFR TXH VIHP SUH UHVRO®D GVSXVBV HQ HOP HIFDGR (O
7 EEMR UHYY® HOBMHIR GH%XQR\ GIGIR  %AXQR W GMHR GFH &DSD GH ,QYIMEITEDG
$OYHQGHUDOR TXH QR KDFH ® TXH SURP HMV KDV LRR XQ FROADWR 2 ®l GHYXHOHV VXV
PRQHGDV D 11FR R SRQGHP RV XQ FDUMOSHLP DQHQM [ UHOWM D W SXHWR TXH GJD
9HQGHERUQR FRQ [DEG!
0AXQR P XHUR GH P IHGR SRUSHUEHUVX LHSXVBF® Q\ QR YROHUD YHQGHUQDGD HQ VX YIGD
®I GHYROL @VP RQHGDVD 1 IFRGHIQP HAD\WR
. LD YIR D %XQR UHFRIIHQGR VX SXHWR VRR\ DYHURQ DGR 9D\D GR . IUD HQ
2 ER{ 30O0HWHVP X\ GLEFIOMHUXQP HOMRWR

$VAH FROFON° (@ (Q GEHUBG W QRP EWH HV W FDSMPO6L HQIDRDV D DOXIHQ @
QRWELD YXHD P 7V ¥ SIGR TXH XQD DHIR SDWOHD %XQR DSUHQE® TXHJIDQDU P RQHEDV
KR QR YD®! QDGD VP DRDQD QDGH TXIHH QLVDXGDUM / D KROIMEDG QR HV XQD Bh  HV
© P HRUHWADWYJ LD SDUD SURVSHDU
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. LLD FDP IQDED SRUXQD ] RQD GH =DSS\ V 3RIQWGRQGH @V FDVDV HIDQ JWDQGHV\ \WMJDQ
NLEOHY IRV GH LOYHQRY DVRP ELRVRV 6H GHACYR | UHQWM D @ FDVD GH 2 @HU XQ Q&R
TXH WQD HQJ DUDI @IQR GH DHIR SDMOHIBV GH GIR GLRQHY GH FRBUHV\ OV FRQVRDV GH
MHIRVP 7V QXHYDV

QP LD FXZ QRWHQH2 @HU GIR. LD XQ SRFRPRBMB  ( QP LSOQHM P XFKD JHOM
QLD TXH QR HV MWR TXH | OWQID VBQWR P HOWDV RARY QERRV WHOHQ MJI XHMV YIHRY
$OXQRV SHAUDQ TXH HQJ REIHLOR G TXVILD @ P MIG GH VXV FRVDV SDUD UHSDUMALDV HOWH
®VGP 7V SDD TXHVRGRV HAMP RV LI XDBV
( QREVHUY® D 2 @/HU TXIHQ QR HAWIED GHVFDQVDQGR VIQR WDEDIIQGR LOMQVDP HOM HQ XQ
SHTXHER URERWARQ UXHGDV V- SHUWESIGDV . LD VLG TXMIP RV VXV FRVDV D 2 QHUVR®
SRUNXHWHQH P XFKDV | FUHHV TXH'! OMQGUD J DQDV GH VHI XLUIQYHQBQGR FRVDV QXHYDV!

SHHIXQW (@ OWDPF P RFRQWIXE VRGRHWR
. LD VH TXHE® REVHUDQER 2 @HU QR KDED KHUHGDGR VXV MJIXHMV QL VH ® KDED
TXMIGR D QDGAH 2 QHUKDE®D IQYHQWGR HO=DSS\ ) DK  XQ SHTXHBR URERAP HQVDILR
TXH @YDED SDTXHMV\ FDUMV GH XQD FDVD D RAD HQ VHI XQGRV
$QMV GH TXH 2 QHUIQYHQUBLD VX LIRERWEY QRRV GH =DSS\ V 3RQMMIDQ TXH FDP QDU
OLI DV GMWBQFDV EDR HOVROSDUD HQWHI DUH FRVDV R SUAMBUH CEWRV (LD FDQVDGR \
SHUEDQP XFKRWHP SR 2 Q/HURI UHF® VX VHUYIEIR GH P HQVDIMIUD SRUVRR 2 ER[ &RIQ
$ P LBV GH QRRV BV HQFDQW @ LGHD 0 LBV GH QRRV SDJ DURQ YREQUBUDP HOM P RQHGD
SRUNXH HOURERAGH 2 @/HUBN KDFD @ YIGD P 2V |2 FIO&RQ HVDV P RQHEDV 2 YHUFRP SU
VXV SDWOHBV\ GLROHV
'H SIRQR @U° XQ JUKSR GH QRRV D @ FDVD GH 2@HU . LD SHQW TXH YHYDQ D
SIRMBU SHIR HQ UHDXEDG WDDQ VXV SWRSIDV IQYHOARQHY R @HU  GIR XQD Q@D
* UDFIDV D TXH W URERAHQWHI D P LV GEXIRV DKRUD KH SRAGR YHQGHUP XFKRVP 2V\ PH
FRP SU HVM VHAGH SIQWIDV SUR HVIRQDOB- DI DP RV XQ WDWR SDUD TXH W URERMDP EL Q
HQWHI XH P 1V SIOFHBN
. LD ® HOMQE® HQ HVHP RPHOR  ( QRQAHV 2 @HUHV UFR SRIIXH D\ XG D P BV CGH
SHWRQDV D DKRUDUWHP SR GIR . LD VRIBLHQAIGD < DAFRP SLDUVXV MJ XHMV VP ELL Q
®NV GR GQHR D @V TXH | DEUFDQ SDWOHBV\ GLROHV

([DAR FRFAN° (@ (Q2ER 3OQHN® UTXH D QR HV XQ SDUMOTXH VH GIYIGH HV XQ
ERVIXH TXH FUHRH 2 @/HUQR ®I TXIW QDGD D QDGH ! GFUF YDBRUTXH DQWV QR H IMAD 6L®1
UREZWDP RV VXV FRVDV SDWD WHSDUMMDV QDGH TXHWD IQYHQMU HOSU[IPR URERWN
P HQVDIVLR \ VRGRY YROHUDP RV D HVBULI XDO SHUR LI XDAEH FDQVDGRY\ MIQ UIRERW
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. LLD HWIED HQ @ FRAQD GHOKRMOQWIQBQGR KRUDHDUXQDV J DMV GH FKRFROW SDUD
O | HMB GH EIHOYHQCD GH @ FRBQD 3HR KDED XQ SUIREGP D OV JDMMIV HWBEDQ
TXHP DGDV SRUIXHWD\ FUXGDV SRUGHQWR

BX GAVDWH (Q VHTXHY . LD (Q O 7IHUD HQ @ HVEXHD QRV HQVHEDQ TXH \RGRV
GHEHP RV VHUEXHQRV HQ VRGR HQ FRAIQD HQ P DWP 2 WFDV HQ GHSRUMV\ HQ P - VIED 1L
QR V KDFHU JD@®MV VR XQ IWDFDWR ' HEHUD KDEHU XQD G\ TXH QRV RE@DWD D
SUDPWEDUFRFIQD GRV KRWDV DAED D \RGRV B QRRY
(@ TXH HWRED UHSDUDQGR XQ SHTXHER P RIRUFRQ XQD SUHAM® Q DVRP ELRVD GNYDQWN @
PULDGD .WUD V. REQDV D XQ JWQ PDWMP ZWR D FRAQDU SHEHHP RV XQ JWDQ
GHVEXEUP IHQR \  SUREDEGP HOM QRV FRP HHP RV XQ SDWMOWULE®! O LD D 6DP \ D
6RD
.WDVHDVRP° D@ S@] D 7EQ HD XQ Q@R TXH DP DED & P RRIHV SRGD DUHI DUXQ
DHLR VFRRMU FRQ & RRV FHUDGRY SHRR QR VDED QLFP PR I UHU XQ KXHYR 7SIE HQ
FDP EIR HWD ® P HRUSDVMBID GH=DSS\ V 3RQUWXV SDMMBN GH | UHVD HVSDFIDA GVEDQ
GH ®HVSRQRVRY TXHHDQ SHIR QRVDED QLF° P R FDP ELDUBI @V EDWUDV D VX GWLDD

5RD 6DP JUW BRI GHMGH VX SXHWR 7HQIR P XFKD KDPEWH SHR PL KRR
PDIQ WERVHURP SI° \ QRV F° P R DUHI OUR I5LOR ® LHSDLR QRKDEW SDMBN SDLD @
| WD
6DP VHDFHUP GHIQP HADWR 1 RW SUIHRFXSHY 6RD <RVR H SHUR HQ KRUDRV SHIRP L
DHLR VFRRMUHVE | DADQGR\ WIQJ R TXH HQWHI DUXQRV SDTXHMV 6L\ R DUHI & W KRUQR
| W P HKRUQHDVWHV SDUMBN SDUD P IV FOHQMV'

FUDWRKHKR  GIR 6R D FRQ XQD VRQUVD
. LD REVHU* PP R6DP DUHIO HOKRUQR HQ GH P IOXWRY DOR TXH D 6R D Gl KXELHD
WP DGR GDV \ TX[} 72V KDWD VH KDEUD HBFWRFXWBGR $ FDPEIR 6RD KRIDH ®V
SDVMBN P 7V GHIFIRVRV GHP XQGR DORTXH6DP NP 7V KDEUD ®J DGR KDFHUVRR
(QWHDFHUP D. ILD TXH VHIX?D P ILDQGR VXV J DMV TXHP DADV |/ RYHV . LLD' 6DP \
6R 2D VRQ GLHHOMV \ HVR HV ® TXH @ KDFH SRGHIRVRV ( Q 2 ER] 3MQHAQR REQIDP RVD
QDGH D VHU SLIRPHAR HQ VRGR ' HBP RV TXH FDGD XQR VH YXHOD | PQI VI R FS UYI
EQE\ OHJRIQMUFDP EIH VX VBBIQR FRQ B GHP 2V
LD VRQ® \ ®f AR VXV JDGMV TXHP DDV D XQ IRERMHAFOGRU (QRQFHV | VU
GLHHQMV QRVKDFHP 7 VUERV'

([DPAR FROFON° (@ 6LWRGRV IX! DP RV SDQDGHRY WQGUDP RV P XFKRV SDVMBN
SHUR QDGEH TXH DUHI OW @ KRUQRY ( ORX \EQFIS ZSFYRXEWS SHLP W TXH 6DP \WMQID
SDWMBN GHIFIRVRV\ 6R D WQJ D XQ KRUQR SHUHRAR $OFRDERWDU BV GRV YIYHQ P XFKR
P HRUTXH VLIQMQULDQ KDFHUR VRGR VRBYV
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. LLD HWIBED HQ HCP HUFDGR FRQ XQD FHW @IQD GH P DQ] DQDV LRV TXH KDED UHFRJIGR
GHOKXHUR GHOKRMO4 XHUID FDP ELDUDV SRUXQD JRUD HVSDRDOQXHYD TXH YHQGD XQ
Q@R @P DGR 7RE\
BFRD7RE\ GIMR. D 7HFDP EIR VRGDV HVBV P DQ] DQDV SRUHVD JRUD GH QH Q 7RE\

PIU @V PDYDQV\ VX\SIL . LD PH HOFDQWQ WV P DY DQDV SHR PLPDPZ \D
FRP SU WHV FDIDV D\ HU / R TXH \ R QHFHVMR UHD® HQWM HV XQ SDUGH FRUGRQHV SDWD P LV
SDWOHV

. LD FDP I SRUVRGR HOP HUFDGR EXVFDQGR D DOXIHQ TXH WYIHD FRUERQHV\  TXIMHD

P DQ] DQDV ( QFROW D XQD QRD TXH WD FRUGRQHV ISHUR H® TXHUJD SHI DP HQR SDUD
VX Z@XP  ( OTXH WD HOBHI DP HQR TXHUD XQD SHRW  $Q IQDAGH @ VBUEH . LD HWIBED

FDQVDGMP D\ VHI X3 FRQ VX FHWE GH P DQ DQDV TXH\ D HP SH| DEDQ D SRQHWH FDI!

§Q HWWR HVIP SRUEGI VHTXHY . LD (Q @ 7IHUD HAJREIHUOR [P SUP H ELGWV\ QRV
REQ® D D\RGRV D DFHSWDURY $\2 QR \WQJ R TXH DQGDUFDU DQGR P DQ DQDV | 4 XU Q GHAGH
DTX2 TX! SDSHOR TX! P RQHGD GHEHP RV X\VDU SDWD QR YROHDRV BFRV FRQ HRV
FDP EIRV'

(@QVDF° GH VX EROI@R XQD SHTXHRD P RQHGED P HZ@D TXH EUMED FRQ XQ F° GJR G MIO
HQ HOFHOAR 1DAH ® GHAGH SRUQRVRARY . LD +DFH P XFKR WHP SR ® Q®RV GH

=DSS\ V 3RQW/H FDQVDURQ GH FDU DUP DQ DQDV\ SHIDP HOR ,QIMQUBLRQ XVDUSIHGLDV
SIQWEDV SHUR HIDQ SHVDADV , QIMQBIURQ XVDUGKXBHV SHIR VH GHUHADQ

. LDP Y ®P ROHAD GH( @ | ( QRQAHV HABLHAVRUGH @ HVFXHD LOYHQW H\VD!

1R VRQL (@ /D JHQM HPSH ° D XVDUDOR TXH VRGRV TXHUIDQ TXH HWD |7 FIOGH
FDUWDU\ TXH QR VH DUKIQDED @V 2 ER &RIQV $CBUQASIR HUDQ SHTXHRDV SIH| DV GH XQ
P HPODLR GHCERVTXH G(HIR VH YROIHURQ GLJ MGV 1 DAHREQ® D 7RE\ D DFHSVBUDV 1O
OV DFHSWD SRUTXH VDEH TXH FRQ HVD P RQHGD SXHGH U D FRP SWDU VXV FRIGRQHV R
JXDUEDUDV SDUWD FRP SLDUDARP 7 V.JWDQGHHSBU [ IP RP HY

. LD YIR F°P R XQ Q@R @I FRP SLDED XQD P DJ] DQD D RAR Q@R XVDQGR XQD 2 ER &RIQ
| XHIR HVHQRRIXHFRQ7RE\ \ FRP SU @ JRUD GHQH Q 7RGRSDV® HQVHIXQGRV

9D\D GR. D (QRFHVHIEQHRHVFRP RXQ BIQIXDW SDUD SROHWH GHDFXHGR
([DAR FROFO\° (@ (Q 2ER 3@QHWHOGQHR HVY XQD KHUDP IHQW TXH HBU P RV
SRUNXH QRVMUYH 1 R QHRHMMBP RV TXH XQ SRAAFR QRV Gl D TXH XQ SDSHOMQH YDBU HO
YDRUVH ® GDP RV QRVRARY SRUNXH FRQI IDP RV HQ TXH & GHP 2V \BIP EL! Q ® DFHSVIZ Q

( GEQHR HV GEHURG SDWD HBU LUFXZ QGR\ FRQ TXL Q LOWUFDP ELDU
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. LLD HWED HP RFIRQDGD SRUNXH HVD VIILGH VH FHBEWDED HO* DQ -XHJ R GH &ROVAKFFL® Q
HQ =DSS\ V 3RQW7RGRV B QERV QHFHVVEDQ 5RFDV / XQDUHV SDUD DLP DUVXY FDVIMEBY
HVSDFIDBN
. LD 1XH DOSXHMR GH %4Q TXH YHQGD OV WIRDV (OFDUMOGHPD  5RFD / XQDU
2 ER[&RQV 3HR GH UHSHOM @U° XQD QRAFAD @ P LD GH UIRFDV GHOQRUM VH KDED
IOXQGDGR\ QR @1 DUDQ P 2V URFDV HQ XQD VHP DQD %4+HQ W SIGDP HOM VBFK® HOQ P HR

\ SXY\R 5RAD/XQDU  2ER &RQV
UWDWIQAIP BOQHMRH/XQDEXVR HFDP° . LD  9%4Q HV XQ DSWRYHFKDGR &RP R
VDEH TXH \RGRV QHFHVMIP RV URFDV SDWD HOMHIR VXEL HOSUHAR P XFKAMPR 1§ Q @
7IHUD HOGILHAVRU GHOFRBU IR SWRKIEILID TXH VXEIHD @&V SUIHARV R 11MUD XQ SUHAR
PZ[IPR SDUWD TXHVHD MWR SDD B QRRV SRELHV
(QREVH)® @ IO GH QRRV . LD VL HOGLHARU REQD D %-Q D YHQGHU @V LRFDV D
P RQHGDV | TX! FUHHV TXH SDVDUD"
. WDUHVSRQG ESIGR  IBXHV TXHRGRV SRGUDQ FRP SLDUDV

1R G (QVHRDOQGR O @ 6LHOSHAR W XHEDIR BV SUP HIRV WHY QRRV GH @ | LD
FRP SLDUDQVRGDV @V IRFDVVRR SRUMLDIDVR \ B RARY ALIOFXHW QRRV VH TXHGDUDQ
VIQ QDGD ( GBUHFIR DAR GH %4-Q HV XQD VHRDOO LD
. WD REVHU $OMHUTXHFRWIEDQ P RQHGDV @BV QRRV TXH VRR TXHIDQ FROMAKIUXQD
VRUH SHTXHRD GHRIGIHURQ QR FRP SWDU\ HVSHLDUD @ RAD VHP DQD 6R® FRP SUDLRQ BV
TXH UHD® HOW QHFHVVPEDQ WP [QDUVX FDMMR KR $GHP 7V XQ QLBR @P DGR’ DQW DO
YHUTXH HOSUHFIR HED \BQ DAR FRUL® D VX FDVD D EXVFDUXQDV LRFDV YIHBV TXH WD
JXDUEDEDV SDUD YHQGHUDV\ J DQDUGIQHR

| 9MM GIR(Q (CSUHAR DORKI] R TXH @V SRADV UIRFDV TXH KDE?D VH LHSDUAHDQ VRB
HQOWH @V TXH P 2V OV QHFHVMIEDQ \ DGHP 2V FRQYHQF® D' DQWM GHWDHUP 2V IRFDV DO
P HUFDGR 6LHCSUHFIR | XHWD EDIR @ WHQGED HWEBIUD YDFD\ QDGHWDHUD P 2V
. LD YIR TXH DOGD WIXIHOM FXDQGR' DM\ RARY QRRV WDIMILRQ VXV URFDV YIHBV HO
SUHFRYROI® DEDUD P RQHGEDV SRUNXH\ D KDE®D P XFKDV

(QROFHV | HOBSUIHAR QRHVXQFDSUFKRGH%HQ'  SUHIXQW . ILD

1R FROFO\° (@ /RV SUHRV VRQ FRPR XQ VP ZIRR (OLRR SUHFAR DR QRV GEH
[BXIGDGR KD\ SRFR QR GHVSHWEFHY (OYHWEH SUHAR EDR QRV GFH  I$SGHDQM KD\
P XFKR DSWIRYHFKD  6l1Q SRAMRV TXH P XHYDQ HOVHP 7 IRIR D VX DQRR @ JHQWM VDEH
H DRVP HQOM F° P R D\ XGDU/H XQRV D RARV
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. LD HWRED VHQBGD HQ @ FRAIQD FRQ XQ V2 QGZ IFK GH P HIP HDGD GH HVAH® HQ @
PDQR K@ HWMVZQGZ IFK HVGHIFIRVR GIR. LD 3HWRP H SXVH D SHOVDU HVDOR\EQ
VHOAI@R (Q @ 7IHUD HOJREIHUOR D YHAHY WDV GH FROARDU @ FRP IGD SDWD TXH QR
IDOM SHR DTX® QR KD\ QDAH HQFDU DGR GH ®V V2 QGZ IFKHV | & P R HV SRVE®I TXH
VRGRV BV 1QJ LHGHQMV @1 XHQ D P LP VD MIQ TXHXQ ALHARUGHFRP IGD G OV ° LEHOHV'
(QGHY VX YD\R GH MJR \ ® IQIUHGHQMY . LD | W SRGUDV KDRHU HVM
V2 QGZ IFK W VRD GHVGH FHIR'

WDWHUL®  BOWR 6RERQHHVVR SDQ P HIP HDGD\ XQ SRFR GH P DQWTXI@ HVSDFIDO

| $K\V® VR (@ | < GHCG QGHVDFDVHEBDY' 7IHOHY TXH VHP ELDUHOMIR SHUR SDUD
HVR QHFHVMBV XQ WDRVRU | 6DEHV | DEUFDU XQ WDRVRU' | 6DEHV H WDHU HOKIHUR GH @
WHULD SDUD HOP HBO | 6DEHV UH LQDU HOSHW ®BR SDUD HOFRP EXME®! GHOADRRU | < @
P HP HDGD' 71HQHV TXH YIDIAUD ®V FDP SRV GH ED\ DV HAMDUHV | DEUFDU HO LDVFR GH
YIGUR\ HOMH@R GHP HBO

. WDVHTXHE FD@GD P WDQER VX VZ QEZ IFK 1 XQFD & KDE?D SHOVDGR D\2
(VHHVH®P MMUR . LD FROWDX® (@ 1 DAHHQ2 ER 3GQHWQLMTXIHD ® SHYRQD P 2V
LOMD HOM VDEH P° P R KDFHUXQ V2 QGZ LIFK FRP SBMR SRUVA VRD 0 LBV GH SHVRQDV TXH
QR VH FRQRFHQ WDEDIBQ MQWEV ( OP IQHR TXH VDFD HOKIHUR QR VDEH TXH VX P HEBO
WP LODUF HQ HOADPVRUGHM®™I UEXGRUT XHVIHP ELD HOALI R SDUD W SDQ

. LD DEW® P XFKR ®V RRV | < HORQFHV TXL Q & FRRUEQD SDWD TXH QR VH BV ROICH
QQIXQD SIH D"

1DAH FROFO\° (@ / RV FRRUEQD HOGHVHR GH P HRWDU ( OP IOHR TXIHH P RQHGDV
SDUD FRP SLDUURSD HIDJ UEXGRUTXIHH P RQHGDV SDUD FRP SLDUXQ MJI XHM $SCEXVFDU®
TXH FDGD XQR QHFHVMD WP IQDQ D\ XGDQGR D P LBV GH SHYRQDV TXH NP 2V YHZQ (Q

2 ER 3OQHVHIRUGEHQ QR YIHQH GH XQD RUEHQ MOR GH @ FRDERWDFLE Q IOYIME®! GH WCERV
QRVRARY /X V2 QZ IFK HV HOHVXORGR CGH P 1BV GH DP LJRV TXH QLT XIHWD FRORAHV
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. LD\ ( @FDP IQDEDQ SRUHMBD®I GH B ~LERBN GH &UMBOXQ GJ DUI DP RVR SRUNXH VXV
KRV EUMEDQ FRQ @ O] GHORO3HR HVH GD HCAIHR HWRED JUV\ XQ KXP R HVSHVR\
SHIDIRVR FXEUD @V KRBV DSDJIDQGR VX EUMR ( OKXP R YHYD GH @ IZEUFD GH 6- SHU
0 RRHV GH=D[ TXHHWIDED MR DADGR

@ HAR HV WLE®! JUW . LD WISZQGRWH @ QDU]  (Q @ 7IHUD GUDP RV TXH HO
JREIHUOR WHQH TXH SROHUXQD B\ SDUD SWRKIEIUHCKXP R R FREWDUBI XQ P SXHWR D =D
SDUD TXH SXHGED VHI XIU HQVXADQGR O XIHQ WHQH TXH SURMI HU HODILH SRUTXH HV GH
RGRV

( QVHRDO KDFID HOBP WM GHOERVTXH GRQGH XQ JUKSR GH QRRV GXHRRV GH B \MULHQRV
YHRIQRV HVBED LHXQLL QGRVH FRQ VXV DERJ DGRV LRERW

. LD HQ @ 7IHUD GFHQ TXH HDILHHV GHWRGRYV \ SRUHVR QDGIH VH VIHOW UHVSRQVDE®!
GH FXIGCDUR HSTP (@ $TX* ® GXHRRV GH HWRV ZERBNV GH FUMBOHEQ P X\
HORDGRY ( VH KXP R HWE FD\ HQGR HQ VX SURSIHGDG\ HW& GDEDQGR VX LOYHM® Q 0 LD ®
TXH SDVD FXDQGR HOKXP R\VRFD ® TXHQRHV X\ R
/ RV GXHBRV GH ®V 7 LERBV QR @P DLRQ D XQ SRANFR @P DIRQD =0 =D G XQRGH
® QRRV X KXP R HW P DQFKDQGR P IV KRBV GH FUMBOGLP IV KRBV QR EUMQ &V
WUMBV QR YIHQHQ \ \R SIHER P IV 2 ER &RIQV ( O=$3 GFH TXH QR SXHGHV DIUHAUP L
SURSIHGDG ( VHKXP RHVFRP RVLHQWDLDV D P LIUZQ FRQXQVSWD\ GH SIQWWD QHI WD

=D VHHQFRII® GHKRP ELRV  I3HLR\ R QHFHVIVR | DEUFDUP RRUHV SDUD J DQDUGIOHR
3XHGHV |DEUFDU ® TXH TXIHDV UHVSRQG? SHUR WHOHV TXH P DQWQHU X
VXFIHGDG GHOWR GH W WILLHQR 6L\ KXP R FUX] D @ FHUPD QRV HEY DWFDQGR 2 LOWBOV
| LRV SDUD TXH HODILH VDOD @ SIR R WIQGEEV TXH SDJDLQRV SRU FDGD KR TXH WH
DSDJ XH b VDBIP XFKR P #V FDUR SDJ DUQRV D VRGRV TXH FRP SLDUGBV | LBARY

.WDYIRF°P R HQ SRARVGDV =D QWO XQD WFQREJ D QXHYD TXH DWDSDED HOKXP R\
® FROYHUAD HQ @GUMRY GH FRRUHV (ODILH YROL D VHU WDQVSDUHOM \ ®V 7 LERBV
EU@URQP 7V TXH QXQFD

(QRQFHV | HOGXHBR GHERVTXHHVHOTXHP HRURFXIGD!  SIHIXQW . LD

([DPR FROFO\° (@ ( Q2 ER 3OQHVFRQEP IODUQRHY XQSUREGP D GHIREIHOR HV
XQD DI UMV Q FROWD B YHAIQRV &XDQGR @ QDVLD®] D WHOH GXHRRY WHOH GH HQVRUHV
1 DAH SHP W TXH HQUXAHQ VX FDVD \ HQ 2 ER| 30QHWHOSOQH® HQMR HV @ FDVD GH
DOXIHQ TXH®DP D\ & SIRMIH
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. LD HWRED HQ @ SO] D GH =DSS\ V 3RQAWFXDQGR YIR DOR TXH @ DVXWWW 8Q JUXSR GH
FKIERV P D\ RUHV HWIED LOMQUBQGR TXMVBUBI OV 2 ER] &RQV D BV P 2V SHTXHRRV FHUD GH
O KHDGHUD

§@QKD] DOR JUW.LD (QPLSOQH® @P DUD D ® SRIFD GHAJ REIHUOR ( @RV WHQHQ
HOSRGHU GH HWBUHQ VRGDV SDUMV\ VRQ BV - QIERV TXH SXHGHQ XVDU® I XHJ D | 4 XL Q
SURMI HD ® QRRVDTXaVLQRKD\ XQ M HGH SRTFD"

( QVHRDO GRV SXHRV GLLHIHQWV HQ @V HVTXIQDV GH @ S@] D 8 QR WD XQ ®IR GH XQ
(VEXGRGH3OWD\ HIRAR XQ®IR GHXQ+DE° Q' RIDGR ( WDQ $J HQFIDV GHBHIXUGDG

LD HQ @ 7IHUD VL@ SRIFD @UD VLGH R KDFH XQ P DOWDEDIR LI XDOWHQHV TXH
SDJDUBN FRQ WV [P SXHMRVY H ST (@ $TX® ® VHIXUGDG HV XQ WD\R O LD & TXH
SDVD FXDQGR DO XIHQ IQWQB VHUXQ P DR
' H IHSHQOM ®V FKIFRV P D\ RIHV YIHIRQ TXH XQ GLRQ FRQ HO®JR GHO( VFXGR GH 30O\
GHVAHQGE® ZSIGDP HOM \ SUR HAW XQD O] EUMQWM VREWH HIRV $OP IMP R WHP SR XQ
JXDUBEID GH ® DI HQFID + DE° Q' RIDGR VHDFHUF FDP LQDQGR FRQFD® D
/ RV FKIERV P D\ RUIHV VH GHMYIHURQ GH IQP HADVR 6DETDQ TXH VLVHI XADQ P RBMBQGR @V
DJ HQFDV IQIRUP DUDQ D VXV SDAHV\ D VXV SURSIRV VHIXWRV GH SD] \ VXV 3HDFH 3DW
3DVHVGH3D] VH YROHUDQ FDUAMP RV R QDGH TXHUID GHBURY HQADUD & MHI RV

3HR (@ SHIXQW . LD | SRUTX! KD\ GRV DJHQFDV GLHHOMV' | 1 R SHBDUDQ HOWH
H@V SDWD YHUTXL QP DQGD"

BOROADUR UR (@ 6LHY VFXGR GH 3O HP SH| DWD D VHUJ LRVHLR R D FRELDUSRUCR
KDFHUQDGD VRGRV B QRRV GH @ FRERQID FROADMUDQ DG DE° Q' RUDGR DAZD WL XIHQM
/ DV DIHQFDV FRP SIWQ SRUVHUDV P 7V SIGDV OV P 2V DP DEGV\ OVP 2V MWV 6LVH
SHEDWDQ HAAH HDV SHUGHUIDQ VRGR VX GOHR HQ DERIDGRV\ MIFIRV \ QDGH FRQI LDUD
HQH®@V / DSD| HVP XFKRP 2VEDIDW\ UHQWE®I TXH® JXHUD
. LD YIR F° P R ® J XDUEDV GH DP EDV DJ HQFIDV SOMEDEDQ WDQTXIDP HQM GHVSX! V GH
TXH ®V FKIERV \H IXHRQ (QRQAHV | @ WIXUGDG HV P HRU SRUNXH WHQHQ TXH
JDQDU/H D BV FOHQOMV

([DAR FROFO\° (@ (Q 2ER 3@QHVQDAH WHQH HO PRORSRIR GH @ IXHJD /D
VHIXUGDG QR HV XQD RUGHQ GH XQ SRAAFR HV XQD SURP HVD TXH BV JXDUGEDV GHEHQ
FXP S@ FDGD GD WL TXIHHQ VHI XIU WIQHQGR WDEDIR / D FRP SHWQFID QRV KDFH HWBU
P 2V VHI XURV TXH FXDOXIHUHYILFMR
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LD\ (@ YIDMEDQ HQ XQ YHKFX® |GVWQWM KDFID @ 3M\D GH &UMEO (OYIDIW HID
IOFUFEGP HOM VXDYH 1R KDED QL XQ VRR EDFKH QL JUHBV Q. VP ZIRRV
GHVFRP SXHWRY

QMR HV/PDID GR.IUD (QPLFAXGGHY ® 7IHID OV FD®NV HEQ @IQDV GH
DIXMRV OL SDSz GFH TXH SDIDP RV P XFKRV P SXHWRV SDWD DUHI@UDV SHR HO
JREIHOR VILGD DBRV HQ VSDU XQ EDFKH $TX2 QR KD\ JREIHUQR HQRQAHV | TXL Q
FROWAK\ ° HWD P DIDYIAD\ SRUTX! HWA \BQ SHU HA!

( QVHRDO XQ SHTXHER GMWHR EUMQM DADGR GHIFDP IQRTXHGHPD 9D 57SIGD=D]  I6L
HOFXHQADV XQ EDFKH WM GHYRGHP RV\X YIDW

(W FDUHMD QR HV GHO SXHE® . ILD ( 'V GH XQD HP SUHVD FRQWAXPRLD @P DGD =D)
9DV ( @RV IQVIVAHURQ VX GIOHR SDUD FRQVAXILID

. LD 1 UKQF® HOFHRR

| < F°P RUHFXSHWDQ VX GOHR' | THQHP RV TXH GHMQHUORY D SDJ DUHQ XQD FDVHW FDGD
FIQFRP IQXVRV' I VR VHUID GIQWIP R

BDLDQDGD W° (@ 0 WD HOBEGIR GHIFRFKH

LD IR TXH DOHQADU D ® FDUHMD XQD O] YHUWGH SDWSDGF \ VH GHVFRQW
DXVRP 7 WEDP HQWM XQD | DA Q GH 2 ER[ &RQ GH @ FXHQ® GHOYIDW (D VBQ SRR TXH
DSHQDV VH QRED

=D[ FREWD XQSRTXMRD FDGD FREKHTXHSDVD H ST (@ 3HWRP LD D@ DEDWR

. LD YIR RAD FDUHMWD TXH [ED SDUDGID D @ VX\ D ( VD FDUHMD QR FREWDED QDGD HD
JWDVWIMD SHIRVBP EL. Q HWIED HQ SHU HAVR HVBIGR

| <HVD' SUHIXQW. LD |4 XL QSDJID SRUHVDVLHV.J DWW

(VD @ FROWAKX\ HIRQ & GXHRRV GHT' LDQ &HQWR &RP HIFIDO. GHBDUNXHGH' LYHWRQHV
TXHHWEQ DA LQDAGHIDP IR GIR (@ $ HARV BN FRQYIHQH TXH @ J HQM @U XH I SIGR\
IHD D VXV WHQGDV 6L HOFDP IOR HXYIHD IHR QDGH 1D D FRP SWDUBN $\2 TXH HBY
SDJ DQ HIP DQMQIP IHWR GH ©® FDUHMD FRP RXQ UHID® SDUD DADHUFGHQMY

' HSWRQR . ILD YIR XQ SHTXHBR URERAQDUDQD WSDQGR XQD JUHD P IFLRVF SIFD HQ @
FDUHMD GHSDIR

9 WD TX! ESIGRWDEDDQ

&OWR GR(Q =D VDEHTXHWLVX FDUHMD WHQH EDFKHY BV FRQGXPVRUHV VH ILZ QD @
FDUHMLD J IDWIMD GHO&HQAR &RP HUFIDCR D @ UKW SDQRUE P IFD GH @ FRP SHMQFD ( Q
2 ER| 3OQHWWQHUEDFKHV W QULIFD SHIBHUGIOHR 3RUHVR @V FDUHMUDV SUYDGDV VRQ
OVP 2VVHIXWDV\ Q/DVGHXQYHUR

. LD VH UHFRWA/ HQ VX DMHQR GV UKVBQGR HOYIDIVA

(QRQFHV | QR QHFHVMIP RV P SXHWRY SDUD WIQHUFD@N

1R FROFO\° (@ 6RB QHFHVMIP RV TXH DOXIHQ WQID JDQDV GH FROHAEU D @V
SHWRQDV\ J DQDUGQHIR KDFL! QGRRELHQ
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. LD ®IGR D ( QTXH ® @IVDED D YMWDUXQ GJ DUMP DGR ( AL IGR GHBDEHU

(@ SRUIDYRUQR PH @YHV D @ HVEXHD VXS@ . LD (Q @ 7IHUD @ HVEXHD HV XQ
HGLIFR JUY GRQGH WQIR TXH VHQELP H VHY KRIDV HQ XQD M@ GXWD HVFXFKDUD XQ
SIRHVRUTXHKDED P X\ GIQR\ P HP RU] DUIHFKDV TXH QR P H P SRUBQ 15 VLP HP XHYR
P HUHI DEDQ
(@QVHUR\ DEU® XQD SXHUM GHO(

. ILD HVR QR HV DSUHQGHU HVR HV REHGHAHU ( Q 2 ER 3GQHAQR WIQHP RV XQ 0 LOMMUR
GH (GXFDF° Q TXH GHAGD TX! GHEHQ VDEHUVRGRY BV QRRV $TX2 @ HEXFDF® Q HV XQ
P HUFDGR GH FXURMIGDG 1§ QAD
. LD HOW HVSHWDQGR YHUI LDV GH SXSIMHV ( Q VX G DU YIR XQ NIWUEQ HORWP H @IQR CH
W@BLHY (Q XQD HVTXIQD XQRV QRRV FROWMKDQ XQ FRKHM UHDOFRQ XQ IQIHAHR (Q
RAD XQ J KSR DSUHQGED D FRAQDUFRQ XQD FKH 1DP RVD ( Q RAD XQRV QIRRV BIDQ EDR
XQ ZUEROFRQ VXV \BEGMIV KRBJZIIEDV . LD YIR D XQ Q&R @P DGR / HR / HR HWIED
FROFHQWDGR GVHRDQGR XQ YIGHRMHIR

FRD GR. LD |1RGHEHIDVHWIUHQFOVHGHP DWP 2 WDV
/ HR QLT XIHUD GIYDQW @ YD GH VX SDQD@

(WR XVDQGR P DWP 7 WDV DKRWD P VPR . LD 3DWD TXH P L SHWRQDW VDOM \ FDLID
EIHQ QHFHVMR FDBXOUD JWDYHGDG\ @ SDZ ERD 0 LP HQWRU HOBU 31 HOP H HQVHE? OV
1° P X@V D\ HUSRUNXH\ RVHOV SHE 6LORV! P DWP 2 WDV P LMHIRVHF DEXUIGR
. LDVHTXHG KHDGD

| 7- ®I SHAMMDSUHQGHUI® LP XOV'  SUIHIXQW IOFY GXO@ | 1 DAHW REQ °"

BOWRTXHQR GMR/HR 6LPHREQDWDQ ® RADUD 3HR FRP R TXIHR VHUHOP HRU
GVHRDGRUGH MHIRVGH® J DO ID @V P DWP Z WFDV VRQ P LKHUDP IHOW VHALHD $TX2QR
HVGDP RV SDUD SDVDUXQ H DP HQ GHQJ REIHUIOR HWXGIDP RV SDUD FRQVAXIU QXHVARY
VXHRRV
(QWHDFHUP D. LD

(Q@ 7IHUD HOJREIHUOR FUHH TXH VRGRV BV QRRV VRQ LIXDBNV FRP R OGUMR HQ XQD
SDUHG $TX2 VDEHP RV TXH FDGD Q@R HV XQ XQYHWR GLHHQM / HR RADED @ KMRUD
SHURDP D @ SWRJ WDP DFI° Q 6DLD @ QRD GHD@ DP D@ EIRRID\ RAD @ SWRI WP DF° Q

| < TXL QSDIDSRUHVR  SUHIXQW . LD | (V.JUDWY

1 DGD HVJWDWY . ILD SRITXH @V P HQRUH QHFHVMBQFRP HU H ST (@ 3HIRFRPRQR
KD\ [P SXHWRV TXH VH SIHGHQ HQ EXURALDFID ®V SDS7V GH/ HR SDJDQ GILHRVBP HQW DO

11GR GH®BDEHU < VLHAL IGR VH YXHOH DEXUIGR R P D® / HR VH FDP EID P DRDQD P VP RD
® $FDGHP ID GH ®V ,QHQRUHV / DV HVFEXHDV FRP SIWQ SRUVHU @V P 7V GYHUAGDV \
- WBV 3RUHVR DTX2QDGIH VHGXHP HHQ FOWH
WD PILY D VX DOHGHGRU 1 R KDED FDP SDQDV VRQDQGR QLQERRV DEXUIGRV P ILDQGR HO
IHRMZRGRY HWIEDQ WDEDDQGR  HQ VXV SDVMRQHV

(QRQFHV | DSUHQGHUQR WHOH TXH GRBU

1R FROFO\° (@ $SWHQGHUHV ® TXH KDFHV FXDQGR HIHV @EWH\ TXIHHY FROTXMBUHO

P XQGR
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. LD\ ( @HWIEDQ HQ XQD FDUHD GH REWEFX®V FXDQGR. ILDWRSH] ° \ VHIDVS® | XHUM D
LRA@ / HGR® P XFKR

B\ JUW. LD (QQHHVIRXQGRARU 3HRHQP LAXGDGHQ® 7IHUD VLYDV DAKRVSMIO
S- EGFR WHQHV TXH HVSHWDUFQRR KRWDV HQ XQD VDD @IQD GH J HQM VRVHQGR < VLYDV DO
SUYDGR HV FDUMP R FHQIRP IHGR GH TXHQRP H DWHQGEDQ U SIGR

(QD D\ XG DONVDQBUH\ ® @ D @ &DM GH B 6DQDCRHV

. LD DTX2 @ GRARHV QR VRQ | XQAIRQDURY GHQJ REIHUOR TXH FREWDQ SDVH ® TXH SDVH
$TXAVRQH SHURV TXH FRP SIWIQ SRUFXWDUM 0 LD
/ D FD® HAWBED @IQD GH FAQIFDV SHTXHRDV \ @ SIDV 8QD WQD XQ GMHR GH QH Q
' RARD =R &XWDP RV IDVS° QHQ P IQXVRV R W GHYROHP RV P RQHGD 2 WD GHD
&GIFD GHBD\R  HQFO\ H SDBMD GH KIHR SDUD HOERBU

LD HUI® ® GH @ ' RARWD =R SRUIXH WJD XD 1D PX\ FRUD \  HWAHDV GH
FD@ IFDFL° Q HQ HCBDQHAEH @ HQADGD

/ D' RARWD =RLO DWQG® GHLQP HADWR 8\° XQJHAHIHQHWDGRU\ HQXQP IOXVR @ LRAM
GH. LD HWED FRP R QXHYD

B XDX GMR. LD )XHWSIGMPR 3HR | FXZ QRFPXHWD HWR'

/ D' RARD =RVRQU®

6RQ 2ER &RV

. WDVHSXVR SZ @D

LRWQR P RQHGDVDKRDP WP R

( QLOMUYIOR WDQTXIBR

1R W SUHRFXSHV . LD | SHEXHWEDV TXH DO@ DU W IQUFUELP RV HQ HO &QE GH @&V
+ XHVRV 6DQRV "

|4X! HWHWR' SUHIXQW. LD

(VXQJUKSR GHP IOQRRVGH® FRBQD H STP (@ 7RGRV GDP RV XQD VRD P RQHGD DO
P HV DQROE &RP R® P D\ RUD GH & QRRV QR VH WP DQVRGRV B GDV © FDID GHR.OE
VIHP SIHHWE @IQD +R TXHW \M O\VWP DM HRGE SDIDWY P RQHGEDVD @ GRARWD

/ D' RARWD =RLHVFDQH HCEW] DBWIGH. LD\ HOBSDJRVHKI] R DXVRP 7 WER

* IDFIDV DORGE G @ GRARD  \ R WQIR WDEDR VHIXWR\ . LD QR WHQH TXH JDWRU
VRGRV VXV DKRURV HQ XQD HP HLJ HQFID

$0DW. IDYIRTXH®' RARWD =RLHWIBED FRP SLDQGR XQD P Z TXIQD QXHYD SDUD GHMABU
| LHEUH DOQWRQWM

OWD .UD GR (@ &RPR ® GRARWD JDQD GOQHR FXWQER JHOM ESIGR SXHGH
FRP SLDUP HRUHV P 2 TXIQDV 6L1 XHD XQD HP S®DGD TXH QR SXHGH VHUGHVSHGAGD VBOH|
W KDEUD KHFKR HVSHWDUKRWDV $TX2 W VDOGHVVX ! [ MR

. lLD VDOV GH QXHYR VIQ GRBU

(QROFHV | @ P HAFIQD HV W SIGD SRUNXH BV GRARHV TXIHHQ TXH YRODP RV D MJ DU
SIRQR

([DPR FRFON° (@ (Q 2ER 3OQHNVD VDG QR HV XQ WEP W EXLIRFFWR HV XQ
VHUYIFIR GRQGH HOSDFHQM HV HOH < FRQ B &OEHV GH $\ XGD QDAH VH TXHED VRR
FXDQGR Bl GXHBIDOR
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. LD\ ( @WQDQP XFKD VHG / Bl DURQ D XQD FD@I GRQGH KDE?D GRV SXHWRV GH EHEIGDV
$ O [ TXHED HWIBED HOSXHWR GH 7R 7R VH GIYDQWED DCDP DQHRHU SDWD H SUP U@V
QDUWDQDV P 7V GXBHV 6X MIRHWD GHIFIRR |UR\ FRWMIED 2 ER] &RIQV
$ ® GHHFKD HWEED HOSXHWR GH 5RFR 5RFR HUD SHIH RVR XVDED QDUDQDV YIHDV \ VX
MJRVDED DJUR\ FDOIHQM 1 DGH ® FRP SUDED QDGD

HQYDPRVFRQ7MR GIMR. LD ( OMJR GH5RAR HV WULE®! 6HIXUR TXH 5RFR YD D FHUDU
SLIRQR\ WQGE TXH EXVFDURAR WDEDIR HQ HOTXH D P HRU
3HIR HQRQPHV DSDUHF® XQ URERAEU@QM FRQ XQD EDQGD TXH GHPD &RP W/ GH $\ XGD D
1 HIRFIRV7UMMY ( QRERMIR D 5RFR @ DQGR SRUNXH QR WD FOHOWV

IBRELH 5RFR GIR HOLRERW 1R HV MWR TXH W YD\D P DO 7RP D HWB EROD FRQ
P RQHGDV SDUD TXH SXHGDV VHI XIUDELHUR
. WDVHTXHG FRQ ® ERFD DEIHUD

KQ JUW I§VRHWDP SD 5RFR KDFH XQ MJ R KRUIE®! 6L HOLRERA®! UHI DD GQHR 5RFR
QRVHHVIRJ D& SRUP HRWU I6HI X1LF YHQEHQGR EDVXLD
/ RSHRUSDV® GHVSX! V &RP R 5RFR WD GIOHIR UHI DOGR EDIYI HOBLHAIR GH VX MJR DIJURD

P RQHEDV 6 RHP SH| ° D UHIDDU / D JHQM DXQTXH HOMJR HD P D& @& P DED SRUNXH
HWD J IDWY/
7R TXH WQD TXH SDJI DU SRU VXV QDUDQDV EXHQDV QR SXGR FRP SHAL FRQ HOSUHFAR GH
JIDW/ $ ®SRFRVGDV 7MRVYR TXH FHUDUVX SXHR
8QD VHP DQD GHVSX! V' HOGQHR UHJ DDGR GHOURERWWH DFDE®  5RFR YROI® D FREWDU SHIR
VHI X?D YHQGHQGR MJ R DI UR

BX DVFR GIR.LD $KRWD HO QFR SXHWR TXH TXHGED HV HOGH 5RFR ( OMJR EXHQR GH
7MR GHVDSDUHFL® SRUPXHHAORERAVD\ XG  DOTXH @ KDFD P DO
( QDMQW FRQWIMM) D

$\VAHV . D (Q@ 7IHUD ®@P DQ UHMVFDW R VXEMGR &UHHQ TXH D\ XGDQ D ®V HP SBRV
GH5RAR SHIR HQ UHDXEDG GHVAK\ HUIRQ HAHI RFIR GH 7R $CBUHP LDUHQ DFDVR FDVA DURQ
HQ [ MR

| < TX! SDVDHQ2ER 3MQHAQRP D® HQM'  SUHIXQW . LD

1RWP DB HOM QDAH UMVFDWUD D 5RFR H ST (@ 5RFR KDEUD FHUDGR VX SXHR
KDEUD DSUIHQGGR @ GFF°Q \ TXI 7V KDEUD GHVFXEIHUR TXH HV JHQDODUHI ®QGER
EIFFGMIV HQ O(J DUGH KDFIHQGR MJRV / D TXIHEWD QR HV XQ FDMJR HV XQD VHRDOTXH WM

GEH b HMOW HWEY GHVSHGIFIDQGER QDUDQBV +D] RAD FRVD - WD
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. LD\ ( @QYID\PEDQHQ VXV DHIR SDWOHBV FXDQGR @ DURQ D XQD FRP XQIGDG @P DGD 9@
BIBIFR (Q ® HQAMDGD KDED XQ ®GMWHR HORPPH 3URKIEIGR 5HU 3URKIEIGR &RUHU
3URKIEIGR &DQUU

. LD MIQ GDUH FXHQW VROV XQD FDUPDIBGD SRUNXH HOVRP ELHIR GH XQ LRERMWH FD\° ' H
LOP HGIDWR XQ,QVSHAVRU* UV DSDUHA® \ BISXVRXQDP XGBGH 2 ER &RQV

[§ WRHVKRUE® VXVXW . LD ( QM 7IHUD VLXQ DEDGH SROH UHI OV \BQ DEXUIGDY BV
FIXGDGDQRY RU DQI] DQP DUFKDV SIRMABV\  YREFIRQHV SDUD FDP EIDUDM®D@H FHHP RV
TXH TXHGDUORV DT X2 D XFKDUSDUD FDP EIDUGV UHI OV GH 9L 6LBIQAR

(QQHI° FRQ ® FDEH D\ ® VHRDO @V FDVDV (\WBEDQ YDFDV / DV YHQWQDV HWREDQ
FHUDGDV\ KDE?D SROR HQ @V SXHUBV

. LD QR WHQHV GHUHFKR D RE@ DU DOGXHBR GH 9l@ 6IBIQAR D FDP EIDU VXV HIOV 1O
FROWAK\ ° HB YIQ® SDUD JHQWM TXH DP D HOUBIQAR DEVROWR 3HRP LD | FXZ Qi JHOWM
YLYH DTX@

. LDP Il DOHGHGRU

&DVLQDGH 6R® YHR DQQVSHARU* UV\ D GRV DQFIDQRV GRLP IGRV

([DAR GIR (Q (Q 2ER 3OQHWQR SHGHP RV HOWHP SR SHEDQGR R YRWQGR SDSHBV
SDUD FDP EIDUD ®V @GHHV +DFHP RV DOR P XFKR P 7V SRGHRWR YREP RV FRQ BV SIHV
6LP SGP HQM QRVYDP RV

( @QVHRDO KDFID HOKRU] RQM GRQGH VH YHDQ GFHV GH FRRUHV\ VH HVEXFKDED P - VIED (WD
L) HD

/ DP D\RUD GH @ JHQM VHP XG D@ SRUIXH SUH IHHQ ©® DBUUD $AUMH VH @GIYDURQ VX
GOHR\ VX BOIQR 9@ 6IBIQFR HE HQ TXIHEWD SRUNXH VXV UHI OV VRQ P DOV ( OGXHER
WQGLE TXH FDP EIDUVXV UHI OV YRIXQUUDP HQM VL TXIHH TXH DOXIHQ YXHOD R VX (D
GHVDSDUHFHUE

. WDVHVXEL DVX SDWOH® 1HD GHGHBUDWE V DQQVSHRARU* LY

(QRQFHV | QR QHFHVIVR ] DQDUXQD HBFF® Q SDUD VHUTEWH

1R FRFO\° (@ 6RB QHFHVMIV @ EHUBG GH P XGDUM &XDQGR SXHGHV IUM BV
J REHLODQWMV WHOHQ P HGR GH SRUBWH P DOSRUNXH VDEHQ TXH VH TXHGDUE Q J REHLDDQGR
XQGHMHIR
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. LD\ ( @FDP LQDEDQ HP RFIRQDGRY KDFID HO 3DUNXH GH * LDYHGDG &HIR  HOP HRU SDUNXH
GH GYHWIRQHV GH VRGD @ FRBQID 3HR SDWD @1 DULE SIGR WIQDQ TXH FUK] DUHCRDE? Q GH
OV6RP ELDV XQ DVIIR GH URFDV DAV GRQGHD ] GH BV VROV J HP HBRV QXQFD @V DED
(WBED RVFXLR GDED XQ SRFR GH P IHGR \  HOVXH® HWIED @HIQR GH SIHGDV GRQGH XQR
SRGDWRSH DU
. LD VH GHAYR HQ @ HOWDGD GHOFDRP Q\ FX] ° ®VEW] RV (@ MR HVXQ GHVDWH GIR
LD (Q® 7IHUID HBGEDE@H\ D KDEUD FREWDGR XQ [P SXHWR D \RGRV B FIXGDGDQRV SDUD
FRP SLDU@P SDWDV JLJDQMV\ DOP ELDUHMM FDP IQR | 3RUTX!  HQJ REIHUOR GH DTX2 QR ®f
TXIMD XQD P RQHGD D FDGD SHWRQD SDUWD SRQHUGFHV!
( QVRV XQD FDUFDIBGD LRE°WED | 4 XIVBUB! XQD P RQHGED SRUM | XHJ D D ® $EXHD 5RVD
TXH YLYH DORAR @GR GH @ FIXGDG\ QXQFD VD®I GH VX FDVD' I VR VHUD XQ URER . LD (Q
2 ER[ 30QHWQR REQ DP RV D QDGH D SDIDUSRUFRVDV TXH QR XVD 9HQ DF! UFDW XQ SRFR
P27V
. LD GR XQRV SDVRV KDFID ® RVFXUGDG \ GH SLIRQR B]]1]W8QD O] GH QH Q D] XOWH
HOFHQE® HQ HOVXHR / XHIR RAD \ RAD 1RWP DQGR XQ FDP IQR EUMOM \ VHIXWR TXH
DWDYHVDED \VRGR HOFD@? Q / DV O(FHV | BBEDQ VXDYHP HOWM LO(P LODQGR FDGD SIHGLD SDUD
TXHQDGHWRSH| DD
$O 11QDO GHO FDPIQR GH OFHV HWBED XQ FKIFR @P DGR =DQH JXDUEDQGR XQDV
KHUDP HQWV HQ VX P RFKID
. WD FRU® KDFID! ODVRP ELDGD  =DQH / DV OFHV VRQIQFUHE®N 3HR VLQDGHW RE@® D
SROHUDV\ QR ® FREWDVIM P SXHWRYV D @ JHQM | TXI. Q W SDJ° SRUVRGR HViM WDEDIR \
HWRY P DWMUD®N' | / R KIEMM J DWW
=DOH VRQUE \ KDFID HO/XH® . LD P 113 DWQUBP HQWM OV (FHV D] XBNV &DGD YH TXH
XQD O] SDUSDGHDED SWR HABED XQ SHTXHRR P HQVDIV KRBJ E 1 IFR TXH GHPD 16l XH @
O] )DEEQ  SDVRV SDWD HO3DUIXH GH * IDYHEDG &HR BR  GHVAXHQR HQ KHDGRY
HVSDFIDBN

1R@KIFHIWDW . WD H ST =DQH  + FHXQWDWR FRQ HAEXHRR GHBDUNXH GH * IDYHGDG
&HR TCBHED P XFKRV FHQMV SRINXH B QRRV WQDQ P IHGR GH FUX] DUHGRDR? Q GH OV
6RP ELDV $\ATXH ! GP HSDJ° FRQ VXV SURSIDV P RQHGDVSDUD TXH\ R IQWEXDLD HM FDP IOR
IOP QDGR
. WDDEU® ®VRRVFRP RSOWY DR $AEXHBR GHBDUNXH G FRQYIHQH TXH HIFDP IQRVHD
VHIXUR SRUTXH D\2 YIHOHQ P 7V Q@RV D FRP SLDUVXV ERBMRV [ CBDJ° @V GX(FHV SDUD WIQHU
P27V FOHOMV \ QRVRARY REMQHP RV XQ FDP IQR VHIXIR MQ TXH QDGH QRV WREH FRQ
1P SXHWRY

([DABP HQM GIR (@ JXIBZQGRBI XQ RR  (Q @ 7IHUD ® @PDQ %HQHV 3- EGFRV \
FUHHQ TXH VRR VH SXHGHQ SDIDUFRQ YIRBIQFID | SRAAFRY $TX2 ® @P DP RV 3DARAQR\
&RRSHIDFI®° Q  ( GBXHRR GHCBDUNXH J DQD FAHQMV =DOH J DQD GIOHIR SRUVX WDEDIR \ W \
\RJDQDP RVQ(] k& @ $EXHD 5RVD QRXYR TXH SDJ DUQDGD
. WDVRQ® SV ®MVIXIHQM Q] D] XO FRUL KDFID HOSDUNXH G2 QGRVH FXHQW GH TXH OV
P HRUHV LGHDV QR QHFHVMBQ GH @ | XH] D VIQR GH @ CEHURIG
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LD\ ( @HWEEDQ GH QXHYR HQ HO2 EVHUDVRUR . LD HWIED WIMM P ILDQGR VX DBDQFD
WDQVSDUHQM GRQGH @IVDED P HVHV J XDUEDQGR VXV 2 ER] &RQV EUQMY SDUD FRP SLDUH
XQDV YRMV &RKHM  $SKRUDUHV PX\ GIQR (Q VXVSILY . LD 2@ XYL LDP RV XQD
P 2 TXIQD SDWD [P SUP lUP LGRQHV GHP RQHGDV I$VAVRGRY VHUDP RV UFRV DAQWEQWM

(@P RY® VX FDEH D URE°WED GHOGR D @GR P SUP lWUGIQHR GH ® QDGD QR FUHD UTXH D
. LD &UHD XQ P ROWAKXR LQYIME®! 0 LD SRUHOMBMARSIR KDFID @ 7IHUD\ REVHUYD DG GDCH
5HIDOQ

(VFHODUR /D 7IHUD / DO ZTXIQD GHO ,Q OF° Q

LD PIY SRU HOBIQM 9IR D XQ QR WUIFRD @P DGR 7IPP\ 7IPP\ @NDED XQ D8R
WDEDIIQGR SDVHDQGR ® SHULRV GH VXV YHFIQRV SDUDDKRUDU %A@V 7IHUD\ FRP SWDU
O ELFFGMD GH VXV VXHRRV 3RUI QWD HABQHR\ FDP LODED IHQ KDFID @ WHQGD
3HIRHVHP VP R GD H33GDGH 5HI DOQ TXHUD TXH VRGRV & DSOXAHDQ $\ATXHVDF XQD
P2 TXIQD JLJDQWM D ® SO] D GH ® FIXGDG\ HP SH ° D [P SUP IUP BV \ P LGN GH %MWV
7IHUD B XXWVK 1XXVK [IXXVK ( OMHQR & YRDED\ HOBGD@H G LHIDO  ELGMWY D FDGD
Q@R GH @ AXGEDGMQ TXHWXYLHDQ TXHWDEDIU

X EXHQ$GDGH GNR. LD ISKRDWCRVWHOHQ ELGWVFRP R7IP P\

7IPP\ FRUL D @ WHQGED GH ELFIFGMIV SHIR FXDQGR @U° KDED XQD | 1D GH FIHQ QRRV
7RGRV WQDQ ELGMWV QXHYRV UHI DOGRY SRU HO$®DGH ( OGXHRR GH @ WHQGD P IV OV
. QFDV  ELFIFGMV TXH WD\ VWDV OFDEH D 2K QR GIRHOGXHRR  7RGRV WHOHQ
GOHR GH VREWD SHR P IV EIFFGMIV VRQ OV P IVP DV GH D\ HU 6LOV YHQGRD  E@®WV \H
DFDEDUE Q HQ XQVHI XQGR 7HQGU TXHWXEIUHSBUHFIRD %AWV 7IHUD

7PP\ PIY WXV ELGWY ® TXH VH KDED JDODGR WDEDIIQGR VRGR HODER $\ HU
DEDQ DEDQ SDWD VX EIFFGM» +R  JWDFDV DO tHID®R GHO$SED@H QR ®f DEDQ DEDQ QL
SDUD XQD UXHED 7IP P\ VH VHQW D @RDU

K@ JUW . LD HORMGD I C8®DCH QR D\XG D QDAH 6XV ELMWY P 2JIFRV DRMDURQ
FRP RXQ DG QLOQYIME®! B LREDUIRQ HODBUD BV DKRURVGH7IP P\

(VAHQDUR 2 ER 3OQHV( O IOHIRE6DQR

(QFDPEC DO®GQM YHGH SDWD PRMDU 2ER 3OQHN $TX2 QR WQHP RV DEDTHV QL
PZTXIQDV GH [PSUP U EI@®WV . LD 1XHVADV 2ER &RQV VRQ ' IOHR 6DQR (\EQ
SUIRMIIGDV SRU P DWP 7 WDV HVSDFIDBN \ QDAH DEVROMIP HQM QDAH SXHGH FUHDU
P RQHGDV I DODVRIP SUP WDV GH® QDGD

. LD REVHUY® D XQ FKIFR @P DGR 5R TXH VP ELL Q TXHUD XQDV YRV &RKHM 5R DKRUS
VXV 2 ER. &RIQV WDEDAQGR HQ HAQYHUODGHRR &RP R HQ 2 ER| 3OQHWQDGH SXHGH LOXQGEDU
O FIXGDGFRQ GOHR I DOR HBUHFIR GH @V ERBV VH P DQWYR HWIE®!

QFO(VR FRP R BV LQYHQWRUHV GH 2 ER| 3OQHAKDFPDQ FDGD YH| P HRUHV | 2 EUFDV GHERBV 11O
SUHFAIRED¥! 53R | XHD @ WHQGED\ ®f VREUDURQ P RQHGDV SDWD FRP SLDUH XQKHDGR

|/ R HOAHQGHV DKRWD'  SUHIXQW (@ /D YHUEDGHD UTXH D QR HV HOSDSHOQL @V
P RQHGDV / D UTXH D VRQ ©V EIFEGMIV OV ERBV\ @ KHDGRV 6LIP SUP HV ELGWY SHR
QRIDEUFDVP 7 VEIEFBMV ® - QFR TXH®JI WDV HY TXHRGRVHD P 2 VFDIR

. LD DEW] ° VX DBDQFD <D QR TXHUD XQD P 2 TXIQD GH IP SUP U EI@WA 6DED TXH HQ
2 ER[ 30QHWXV DKRURY HABEDQ D VDOR GHADGU Q IQYIME®!
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LD\ (@HWBEDQ GH H FXU° Q HQ HOKHPRVR / DIR / - PIQD IDP RVR SRU VXV DIXDV
FUMB@DV TXH EUMEDQ HQ @ RVFXUGDG ( ODJ R HD SURSIHGDG GH/ DQD XQD P XMUTXH
FXIGDED FDGD SH \ FDGD SOQW® \ TXH FREWDED XQD SHTXHED HQADGD D G UMV TXH
TXHJIDQ DFDP SDUHQ VXV RUMV &RQ HVHGQHR / DQD P DQWID HEERVTXH SHUHRR

3HR HVD P DBDQD . LD QRW DOR KRUE®I 8QD P DQFKD GH ®GR S LBXWD \ P DETHOM
HWIED EDNAQGR SRUHOUR \ HQADQGR DODIR / RV SHAHV GH O] HP SH DURQ D VRVHU\ D
QDGDUFRQ GLLIEXQORG

. WD FRUL® UR DUIED MQWR FRQ ( @\ GHVFXEUHURQ HOSURE®P D 8 Q HP SUHVDUR @P DGR 7R
DFDEDED GH IQABDUXQD 17 EUFD GH 3IQWD ( VSDFIDO HQ ® FRILD ( Q G.JDUGH JDWEU
GOHRHQXQI LOMR GHEDVXWD 7R KDE®D FRQHPVBGR XQVER J LJ DQWM SDUD @] DUVRGRV VXV
GHVSHUEFRY TX%P [FRV GLHAVBP HQW DADJ XD

. LD HVBED I XURVD I @ HWR HV XQ G-IVDWH HFROJIER  JUW  (Q @ 7IHUD WQGUDP RV
TXH HVSHUDUDRRV D TXH BV SRAAFRV DSUREDIDQ XQD / H GH 3IRMAA°Q GHO' DIR < ®
SHRUHV TXH L@ IZEUFD GH 7Rl HVP X\ UFD ! OVIP SGP HQM ® SDIDUD XQ 3HP MR GH

&RQWP IODA® Q DAJREIHR\ VHI XIUD HOVXADQGR HADJI XD Gl DO HQWM 1$O XIHQ WHOH TXH

GHWOHLR
( QHVADQH HOBGRS: LBXWD\ DMQW  ( Q@ 7IHUD ®/URV\ ®RF DQORVVRQ GHO REIHLOR

® TXH QLD TXH VRQ GH VRGRV \ DOIIQDO QR VRQ GH QDGH $ HVR \H Gl @P D @
7UDIHGED GH BV &RP XQHV &RP R HOUR QR HV GH ®V SRAMFRV D HIRV QR ®N GXH®! VL\H
HQUXFID VR®R GV [P SRUD FREWLDU @ P XAD 3HR HQ 2 ER 3OQHW @V FRVDV | XQFIRQDQ
GWMOR 2 EVHUD D/ DQD

/ DQD @ GXHRD GHADJ R KDE™D @W DGR D @ | 2 EUFD FRQ VX BEGMD KRBJ Z | IED\ XQ DI HOM
GH VX HP SUHVD GH VHI XUGDG SDFA LIFD 1 R HED SIGHQGR XQ | DYRU HWIED H| LJ LHQGR VXV
GHUHKRY

7R GIR/DDFRQYR IWPH HO=$3 3UQFSIR GH&HR$IUHV Q GIFH TXH QDGH SXHGH
LOYDAUD SWRSIHGDG GHRAR 7X B®GR S+ LBXUD HW LOQYDAHQGR P LOJR\ HYHWP DQGRDP IV
SHAHV ( VR HVXQD DJ UAVE® Q | AIED FRQAD P LSURSIHEDG

7R VHU 2K YDPRV / DQD if VVRR XQ SRFR GH SIOWID 6LIQWBE® | LGARY P LSIQMD VHE
P 2V FDWD If GBLURI UHVR LHTXIHIH XQ SRFR GHKXP R\ BGR

( ODIHQWM GH VHIXUGDG GH / DQD SWR HRW XQ GRFXP HQR HQ HODILH  ( OSLRIUHVR QR \VH
KDFHD FRMD GH®VGP 2V 7R GIR HIDIHOM  71HQHV XQD 2 UEHQ GH &HVH ,QP HAD\R 2
FIHUDV HVH WER DKRWD P VP R\ SDIDV @ @ SIH D VRBOGHD DIR/ - P IQD R X 3HDRH3DW
SDVDUZ D WRR SRUDJUHV Q 1 DGH W FRP SIDZ SIQMUWD VL HIHV FRMGHDGR XQ LOYDVRU
W[ IFR \ QXHVADV DI HQADV FRQU HDUE Q WV FXHQV SDUD SDJ DUBI D / DQD HOGD®@R TXH G
=Y

7R WDJ° VDD 6H GR FXHOW GH TXH QR KDED QIQJ - Q SRAAFR DOTXH SXEHWD VRERLDU
QLQQI- Q SHP MR TXH SXGHWD FRP SLDUSDUD VHI XIUDUXIQDQGR HODJ R GH/ DQD (QXQ
P HUFDGR CEWH @ FRQWBP IQDF° QHVXQGHORP X\ FDIR

(VDP VP DVBGH 7R FHW HOMER GH GHVSHUEFIRV 7XYR TXH J DWRBU VXV DKRURV HQ XQ
VIVMP D GH UHFIEDIV FHULDGR SDUWD VX |2 EUFD\ SDJ DUB! D XQ HTXISR GH LRERW EXFHDGRUHV
SDUD @ SIDUFDGD JRB GHBGRS: BXWD GHJ DIR!/ - P IQD



. WD VRQU® P IHQWDV YHD D ®V SHRHV GHO] QDGDUIHIFHVRADYH  ( QWHQGR (@ GIR. ILD
6LHODUR QR | XHWD GH QDGH QDGH & KDEUWD GH HQEGR WBIQ U SIGR &RP R HODJR HV GH

/DQD H® ® SIRMIH FRP R XQ WMVRR 1§D P HRU P DQHWD GH FXIGDU HOSOOHWD HV TXH
DOXIHQVHD VX GXHRR

([DABPHOM G (Q (Q2ER 3GQHQR QHFHVMIP RV XQ 0 IQMMUR GH (FRBID / RV
GHUIHKRV GH SURSIHGDG HWMEVRY VRQ HOHVEXGR P 7V SRGHURVR SDUD @ QDVWUD®] D
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LD\ (@QHWIEDQ HQ @ &RID GH ®V ( FRV P LWDQGR KDFID HOYD®! $EDR © DJHQAD GH
VHIXUGDG P 7V JWDQGH GH @ HIPQ @P DA (VFXGRV GH 7MiQ DFDEDED GH FRP SWDU
FLOFR HORWP HV 7DQTXHV/ 2\VHU
6X @EHU HO&RP DQGDQM 9H  VH VXEL® DOBQTXH P 2V JWDQGH HOFHOGE® XQP HIZIRQR\ ®f
JUW D VRGR HOYHFIQGDUR GH 9D@1 9HGH  I$WQF° Q FIXGDGDQRY $ SDUMJGH KR PL
DIHQAD \ D QR HV VR® VHI XUGDG SUYDGD BRVR VX QXHYR 5H  7RGRV BV TXH YIYDQ HQ
HVWM YD@®I WIQGZ Q TXHSDIDWPPH 2 ER &RQVDCP HV FRP R P SXHWR GH SIRMFFCQ ®
TXIHDQRQR k VLQRSDIDQ XVDU P IV\BQTXHV
. ILD GR XQ SDVR DWZV DVXWBGD 1§ @ HVR HV WULE®! GIR WP EDQGR  19H VH YROL
@R FIHQH HOHYILAMR P2V JWDQGH \ @V DWPDV P2V IXHUMV (Q @ 7IHUD FXDQGR XQ
JHQHIDCKDAH R VH FRQYIHUM HQ XQ GRBGRU\ @ J HQM VH FRQYIHUM HQ VX HVFDYD SDUD
VIHP SUH FHOHP RV TXHKXIWU
(QQRVHPRY® 6P SBP HOM \DF° VX \BEGMD \ HP SH ° D SUR HABU XQ UHBMGH FXHQD
WJUMYD 7WDQTXID . WD 9H DFDED GH FRP HWMU HOHURU HFRY P IER P2V \RQWR GHO
XQYHUR 2 EVHUD PP P RVX JWDQLP SHUR VHGHUXP ED DQWMV GH® KR GH® FHQD
. WD®P IV VIQHOMQGHU | ' HUXP EDUM' IBHUR VLMHQH\BQT XHV
/ RV VBQTXHV QR VH P XHYHQ FRQ JUMRY . LD VH P XHYHQ FRQ HOHU®D H STF (Q < ®&Y
VRTGDGRY QR WDEDI?Q JUDWY/ (Q @ 7IHUD ®V JREIHUQRY SXHGHQ KDFHU J XHUDV @W DV
SRU'XH REQ DQ D P I@RQHV GH SHWRQDV SDF IEDV D SDIDUD FXHQ® FRQ [P SXHRY 3HIR
DTX2 9H WHQH TXH SDJ DUVX SURSID J XHUD
' H LHSHOWM @ BEGMD GH (QHP SH ° D UHIIMADU ®V P RYIP IHQRV GHOP HIFDGR @EWH HQ
WHP SR UHDO
( CBHIXWR 8Q P HQVDW J BEDODSDUH HQ URR / D $VHIXWDGRWD * D@FWED DFDEDED
GHFDOFHDUD S° @ D GH ( VEXGRV GH 7M1Q SRUYIRDUHG=$3 &HIR$JIUAME Q
( CBXP IQMAR / D HP SUWWD ( QHUJ?D 6RDUY TXH G YHQED @V EDWUIDV D BV \BQTXHV
GHOH FRUA @ FRQH 1° Q DAQWEIQWM 1 R TXHUDQ VHUF® P STAHV GH XQ FUP IQDO
/ DV &XHQBV / DV $JHQFIDV GH -XHAHV ,QGHSHQGHQMY GHFOWDRQ D 9H  $JUHVRUHQ
HH \ FRQIHDURQ RGDV @V FXHQBV EDQFDUDV GH © DJ HQFID
$EDR HQ HOYD®I ®/ VRGDGRV GH 9H HWEBEDQ HVFXFKDQGR VXV WDARV 8QR GH BV
FDSMBQHV VH DFHUP D 9H \ ®f PRWS VX SDOBD@® &RP DQGDOM  GIR HOFDSWEQ  HO
VHI XUR QRV DFDED GH DEDQGRQDU ( VR VI QLIED TXH VLGVSDIR HWM VBQTXH\ LRP SR XQD
YHQBQD \ RWQGU TXH SDJ DUD GH P LSURSIR EROI@ $GHP 7V HEDQFR FRQIHO @ QP P IQD
1 RQRV YDQ D SDJ DUHO/XHTR GH HWM P HV
9H WH SXVR LIRR GH IXUD KR IP SRUD HOVXHOR IBRP RV XQ HYIUAMR TRP HQ ® TXH
TXIHDQ SRUD | XH] D
( FDSMYQ QHI° FRQ @ FDEH| D\ VH TXIW HOFDVFR  &RP DQGDQW \ R HQW D W DI HQFID
SDUD J DQDU2 ER{ &RQV\ FRP SWDLP H XQD FDVD HQ @ SO\ D QR SDUD VHUXQ | RIDNMER FRQ HO
3HDFH3DW HQ QHI LR DOTXH QDGH B YHQGHE. QLXQVZ QGZ IFK HOHVR GH VX YIGD 0 LBDORG
@1 D KDWI GRQGH @0 D P LVXHTR 19 HYR



( OFDSMIQ VH GR @ YXHID \ HP SH ° D FDP LODU GBIV GHOBQTXH $OYHUHMR @ GHP 2V
VRGDGRY \H P ILDUIRQ WDLRQ VXV DUP DV DOVXHR \ I XIHRQ DOFDSMYQ 6DEDQ TXH HQ
2 ER 30QHW @ UHVSRQVDELIEDG HV IQEYIGXDO\ QDAH TXHUJD DUXIQDU VX YIGD SRU BV
GHOIRV GHJWQGH D GHVX MIH
(Q PHQRV GH GRV KRIDV ® P RRIHV GH ® FIOFR \BQTXHV VH DSDJDURQ SRU | DAD GH
HOHU®D ( O&RP DQEDQAM 9H VH TXHG FRP SGMIP HOM VRR VHOWIGR HQ XQ BQTXH GH
WBQR TXH\ D QR SRGD P RYHWH VIQVRTGDGRY IQGAQHR\ VIQFRP IGD
. lLD VROV XQD FDUDIGD GHDIMR b RZ 16X |RUBG] DHD GHSDSHO GIR. LD 9H SHOV
TXHOVDWP DVHDQ®P 7V SRGHRVR SHRHIP HIFDGR @EWH I XHP XFKRP 7 VI XHUM

$VAHV VRO (@ /D JXHUD HV HOQHIRAR P 2V FDLR TXH H MM 61Q HOSRGHUP 7 JIFR GH
FREWDU IP SXHWRY QDGEH SXHGH P DQWQHU XQ HYIUAMR DIUMVYR I Q @ CEHUBG SRUBUMH
P DOHV P S®P HOW GHP DVDGR FDIR
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. LD\ ( QHWIEDQ YMMBQGR HO MAMMR GH 1 H Q ( UD XQ &XJ DULP SLHVIRQDQM SHR . LD QRW
DORH WDRR FDVLVRGRY BV HALIFIRV B DXVREXVHV\ KDV @V ERM@®V GH DI XD WQPDQ HO
P P R®JR XQD FDID D] XQJLJDQWM ( WD HOAP ERRGH2 P QYR @ HP SUMVD P 7V J UIDQGH GH
RGR 2 ER 30QHW

( GBXHRR GH2 P Q& HWD HBHRRU&: EIFR XQ KRP EUH TXH KDED SDVDGR DRRV FRP SLDQGR
SHTXHRDV JWDQWV |17 EUFDVGHRSD\ SOQWV GHHOHUID

(VD P DRDQD HIBHRRU&: EIFR DSDUHF® HQ VRGDV @V SDQBMV J LI DQWAV GHOGMALMR UHQGR
D FDUDIDGDY  I$WQF° Q FIXGDEDQRY DOXQF®  &RPR2P QYR DKRWD HV GXHRD GHO
GH OV 12 EUFDV GH DI XD SXULIFDGD\ GH URSD HVSDAIDOKH GHRIGIGR TXH YDP RV D FRELDUHO
WIS®! SRUVRGR | < VDEHQ TX!" H R SXHGHQ KDFHU QDGD DOUHVSHAR SRUTXH VRP RV BV
. QEFRV J LI DQMV GHP HUIFDGR 18 PWFDP HQWM VR VX H

. LD VH SHHRFXS® PXFKAPR\ PIY D (@ K@ HWR HV H DAVBP HOM @& TXH SDVD HQ @
7IHUD FRQ @V FRBRDFRQHY JUDQMY GIR . LD &XDQGR FROARDQ \RGR VXEHQ BV
SUHFIRV\ W DWDSDQ $@ © JHQM G UXHI D DQJ REIHUOR TXH GYIGD D ©® HP SUMVD SHR &V
SRAAFRV D YHFHV VRQ DP LT RV GH & GXHRRV 1§ GBHRRUE: EIFR QRV WHQH DFRUDDGRY
(QVRW XQD P XVITXMD DBUWH \ QHI°® FRQ VX FDEH D LRE°WED . ILD HOBHRRU & EIFR
DFDED GH FDYDU VX SURSID WP ED | lODQFHWD (Q @ 7IHUD | OXVDUD D GV SROAFRV SDUD
SWRKIEIU TXH RADV SHWRQDV YHQGEDQ DIXD MQ XQ SHWP MR RIFDOFDIR 3HR HQ
2 ER 3OQHWQR KD\ JREIHUOR TXH & SIRMD $TX2 VXV SUHFARY DRV VRQ XQ FDUMCEUMQWM
TXHGFH 3RUIDYRU YHQIDQ D FRP SHAUFRQP LIR\ Kz J DQVHUERV

. LD QR HOWQGD F° P R DOXIHQ SRGUID JDQDUBI D XQ JLIDQW 3HR DOGD WIXIHOM HO
P HUFDGR @EH GHVSHUA/

&RP RHCDIXD GH2 P QR DKRWD FRAMBED 2 ER &RQV GHRHQDV GH SHWRQDV FRP XQHV
YHRQ ® RSRUXQGDG SHUHAD 0D ©® FKIFD GH OV EDMUIDV IOWBO XQ SHTXHER
SXULIFDGRU HQ VX JDIDM \ HPSH° D YHQGHU DIXD HFHBIQM D PRQHGDV / HR HO
IQYHQWRU SWRIWDP ° D VX SHUR LRERASDUD WU VX! WILHV\ B YHQGD D P MIG GH SUHFR
TXH® WRSD GH2 P QR

&RP R QR KDE®D EDUHDV QLGN HV GH SDMOWMY QLEXU FLDVBV SIGHQGR SHIP VRV HQ VRR
WHV GDVP 1BV GH KRWP LDV HP SIHQGHGRWDV LRGHDURQ DAJ LI DQM

( BBHRRU& ELFR IQWMQW UHDFFIRQDU SHUR VX HP SUHVD HUD VBQ J UDQGH TXH HUD VRUEH 3DWD
EDNDUHCSHAR GHDJ XD R FDP ELDUHGGEVHRR GH XQD FDP VD QHFHVIVBED TXH FIQFR FRP MWV
VH UHXQIHDQ \ 1 LP DUDQ SDSHBNV @& FXDOVIUEDED VHP DQDV 0 IHOWDV VBQR 0D \ / HR
DGDSWEDQ VXV SIRGXPVRY HQ KRUDV

$GHP 2V & EIFR IQMQX FRP SWDU @V IZEUFDV GH 0D \ /HR SHIR HBY Gl GMRQ 1R
YHQGP RV < FRPR & EIFR QR SRGD X\VDUD IXH] D R VX 3HDRH3DW VH SRQGUD QHI R\
SHEHUDWRGR QR SRGD REQ DURV D YHQGHUQLD FHUDU

( QP HORV GHXQP HV ® HQRWP HV D® DFHQHV GH 2 P QU HBIEDQ @IQRV GH DI XD YIHD\
LRSD TXH QDGH TXHUD FRP SWDU 1DGH IED D VXV WHQGDV / DV KRWPLIDV ® KDEDQ
TXMIGR VRGRV B FOHOWMV G2 QGRBV P HRUVHUYIEIR\ P HRUHV SUHFIRV



( OBHRRU&- EIFR GHVHVSHUDGR SRUQR lUD @ EDQFDUR® YR TXH GHVDLP DU VX [P SHUR
9HQG® VXVIZ EUFDV SRUSDUMVD 0D D/ HR\ D RARV SHTXHRRV HP SUHQGHGRUIHV

. WD VHVRP ° XQ UH UHVFDQWM YDVR GH DI XD GH @ QXHYD WHQGD GHO D\ VRQU®  ( QJLI DQWM
VHWRSH ° FRQVXVSIRSIRVSIHV GIR. LD  ( Q2 ER 3OQHAQR QHFHVMIP RV XQ J REIHLOR
SDWD FROWRDUD @V P HID HP SUWVDV 1 RVRARY & FRQVXP IGRIHV VRP RV BV YHLEDGHIRY
MIHV \ @ GEUHFRP SHWMQFLD HV QXHVAD P HRUDLP D
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LD\ 0D HVBEDQ HQ @ 3@] D GH & ,QYHQRUHV +DED XQD JUDQ P XGWXG LRGHDQGR HO
SXHWR GHCBLR HVRU=RJ TXIHQ DFDEDED GH SUHVHQWUVX P D\ RUFUHDF® Q HOBHURSDVQ =

XQD VBED TXH | ®VBED D P HAR P HAR GHO/XH®B XVDQGR [P DQHV GH FUMBO

7RGRV TXHUDQ XQR =RJ BV YHQBD D 2 ER &RQV FDAED XQR\ HWBED JDQDQGR P XFKR
GOHR

8Q MRYHQ P HFZ QIFR @P DGR 31S FRP SU XQ $HRSDWQ VH ® @iY° D VX \B@U\ & GHVDLP °

SIH D SRUSIH D 3IS HOMQGE® F°P R IXQFIRQDED FRP SU VX SURSID P DGHWD VXV SURSIRV
IP DOHV\ FROWAK\ °© WHV DHIRSDWOHV IG QWFRV ISHLR BV SIQW GH FRRUHV EUMOMV\ &Y
HPSH ° DYHQGHUD  2ER &RQV

&XDQGR HO3WRHVRU=RJ YIR HVR VH SXVR LRR GH IXUD &RUJ° KDFID HOSXHWR GH 3IS
DFRPSDRDGR GH . LD\ 0D ©DGYQ BULDW JUW =R] VHRDOQGR D 3IS 9 H KDV
UREDGRP LIQYHOWR I§ VD IG-D HVP D

. LDP WU D3IS FRQHIFHBRR IKQFIGR  3IS HVRHWE P DO GIR. LD  (Q® 7IHUD =RJ YD DO
JREIHUQR UHJ MADUD XQ SDSHOMP DGR 3DWQM \ @ SRIFPD YHQGUD D FHUDU W WHQGD
SRUFRSIDUVX IQYHQR b HEHJDV LUD @ F2 UHCSRUUREDU

31S GYDQW OV P DQRV FROXQAGR BHR\RQR®ILRE! QDD VHGHHQE® =RJ \RGDYD
WHOQH VX SDAD RWIIQDO VRGR VX GQHIR <R XV P LP DGHWD P IVIP DQHV\ P IV KHUDP IHQWV
SDUD KDFHUHWRY | 3RUTX! QR SXHGR DLP DUP IV FRVDV FRP R\ R TXIHD!

0D KI RXQVRQAGRGHFE FIF\ SR HAW @ [P DIHQ GH XQD P DQ DQD\ GHIR @ IP DIHQ
GHXQD@P DGHIXHIR . ILD =RJ WQHP RV TXH HQMQGHU® GLHHQAD HOMH R IR\ ®
P HQWO H ST 0D

(OKRRIJWP DGHO D[ PRMS D GRV SHWRQDV SHBDQGR SRUXQD P DQ] DQD  6L3LS \M URED
XQD PDQDQD W W TXHGEDV MQ P DQ DQD /D P DY DQD HV HVADVD 3RU HVR H MM @
SURSIHGDG SUYDGD SDUD HYMBUSHBDV SRUFRVDV I AMEDV TXH VRR SXHGH XVDUXQD SHWRQD
DOYH

| XHIR HOKR®IWDP D P RMS D XQD SHWRQD HOFHQGHQGR XQD YHD FRQ HO XHIR GH RAD
YHD 3HRXQD IGHD HVFRP RHOXHIR 6L3IS XVD @ IGHD GH ) DHURSDAD SDUD FROVAKIU
HOVX\ R X IGHD QR VH DSDJID 7- VI XHV VDELHQGR F° P R KDFHUDHURSDWOHV / DV IGHDV QR
VRQ HVFDVDV FTRGRV SXHGHQ WQHUD P VP D IGHD DCP VP RWHP SR

=RJ VHFUX]° GHEW| RV I3HR P H FRW/ P XFKR SHQVDUHQ H\VD IGH-D 16L3IS @ FRSID \R
JDQRP HORVGACQHR

1DAH HV GXHER GH ® FOHQMV =R] GMR 0D[ FRQ D®D (0=$3 3UQASIR GH &HR
$JUHV° Q GFH TXH VRP RV GXHBRV GH QXHVAR FXHBR \ QXHVAD SURSIHGDG IAED 3DWD
GHWQHUD 31S WQGUDV TXH XVDUD YIRBIQFID HQWDUD VX \B@IU\ URP SHUVXV VBEDV\ VXV
IP DQHV' I VR VHUID XQD DJ UMM Q UHDO 3URKIEILB! D DOXIHQ XVDUVX SURSIR FHIHELR \ VXV
SWRSIRV P DWIUDBN HV XQ DR GHWDQD

. LD R HOMQG® GHIJRSH ROWR GR.UD (QO® 7HID OV SDWOW VRQ HQ UDEEDG
HQJ REIHUOR XVDQGR @ | XHU] D SDWD GHALBI D @ JHOM TX! QR SXHGHQ KDFHUFRQ VX SLRSID
SWRSIHGEDG 6LOV IGHDV | XHIDQ SWRSIHEDG HOSUP HUFDYHUDFRD TXH IQYHQW @ UXHED QRV
HWEUD FREWDQGR D VRGRV FDGD YH TXH P DQHDP RV XQDX\R



=RJ VXVSIU 6H GIR FXHOW GH TXH QR SRED X\VDUD | XHJ D FROAD 31S $\ATXHKI R ® TXH
KDFHQ @ YHUEDGHRY HP SUHQGHGRIHV YROL® D VX VXU 8 QD VHP DQD GHVSX! V =RJ \DF°
HOSHURSDWD = 3R TXH QR VR IWED MIQR TXH \WMQD GFHV WP IFDV\ XQ PRRUP 2V
LZ SIGR 31S QR SXGR DBDJY DUD FDAEDG GH=RJ SRUP 2V TXH ® QMW \ @ JHOW SUH LLI°
SDJ DUBI D=RJ SRUVHUHAQQRYDGRURWI IQDQ WIQHUD P HRUP DUFD
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( Q HOFHQWR GH @ FIXGDG HWIED @ 1 DP RVD SDQDGHUD / D 0 DVD (MMDU GILLIIGD SRUHO
0 DHVAR YRQIR HIP HRUFKH GH 2 ER] 3@QHWBX SDQ HUD WBIQ EXHOR TXH @ J HQWM KDFPD | LD
GHVGH WP SIDQR

8 Q RYHQ @P DGR/ HR VRRDED FRQ VHUXQ JWDQFKH ) XHD YHUD YRQIR\ GIGIR 0 DHVIAR
TXIHRVHUVX DSIHQE] 1RV QDGD GHFRAQD SHUR TXIHIR DSUHQGHUVXY VHALHRY
VRUREP I \ VR /HR P HHQFDQEUD HQVHRDUM 3HIR FRP R QR WHOHV H SHUHQFID
DOSUCFISIR YDV D TXHP DU DOXQRV SDQHV YDV D LRP SHU DOXQRV SODWRV \ WQGY TXH
SDVDU WHP SR HQVHRZ QGRM HQ GXJDU GH FRAQDU 0 IHOWDV DSWHQGHY W SDIDY

2 ER &RQVD KRWD | 7R KHKR FIDRKHKR G/ HRHP RARQDGR * DQDU XQ SRR
GHGAQHR SHR®P 7 VIP SRUBQW HV TXHDSUHQGH! HOR IFIR

/ HR HVED |HO DP DVDQGR 3HR XQ GD XQ WUMD GH @ 7IHUD @P DGR 6HRRU/ H SDV°
SRUD SDQDGHUID $OHQMDUWH GHIDFXHGR VHHVDQEDA ° | WRHVH SBRWBF°Q  JUW HO
6HRRU/H D. ILD\ (@ TXHHWIEDQ FRP SIDQGR SDQ  If Q @ 7IHUD \WQHP RV DOR @P DGR
6DOUR 02QP R 11QJ- Q WDEDIR GHEHUD SDIDUPHQRV GH 2 ER[ &RQV @ KRWD WRQIR
GHEHV SDI DUBIHVR D/ HR SRUGLI QGDG R @ SRIFD GHEHUD FHUDUWY BFDO

. LD VIOWHQGR SHQD GXG SRUXQPRPHQR 7DOYH WQID WD]°Q P RQHGDV HV P X\
SRR | 1 RVHUD P HRUM/ HRIDQDWD "

YRQIR VH @ SI° @V P DQRV @IQDV GH KDUQD \ VX\SILS  6HRRU/ H VLH MAHWD HVD HI @
DTX2 G MPH PRMDUB HDAWP HOM ® TXH SDWDUD /HR TXHPD P RQHEDV GH
LQJ IHGHQWMV FDGD KRWD SRUNXH HWE DSUHQGHQGR 6L\R ®f SDIR P RQHGDV SHUGHU
GOHR WGRV ®V GDV\ P LSDQDGHUD TXHEWDE <R QR SXHGR SDIDUBI P RQHGDV SRUXQ
WDEDIR TXHDKRWD P VP RVR® SUIRGXFH

( @ HORERAKI R XQ VRQIGR GHEILS EIS\ SUR HAW XQ KR®J WDP D GHA XWWR HQ P HGR GH @
SDQDGHUD ( Q HKR®JWDP D VH YHD D %RQJ R FHUDQGR @ SXHUM FRQWIMM] D\ GFLL QGR®I
D/HR / RVHQR @G\ PHREGDDSDIDUM P RQHGDV\ QRSXHGR 7HQIR TXH GHVSHAUM
\ FRP SLDU XQ 5RERASP DVDGRU TXH QR TXHP D HOSDQ \ FXHWB P RQHGDV @ KRD (O
KR®J WP D P RAMDED D/ HR VHQWGR HQ @ DFHWD J DQDQGR FHIR P RQHGDV\ MQ DSIHQGHUD
VHUFKH

. LD YIR HIKRBJWDP D\ DEW PXFKR ®/RRV Q@ HFOP° . UD (OBHRRU/H TXHUD
D\ XGDUD/ HR SDUD TXHJDQDWD P 7V SHIR VX IGHD HQUHDEEDG IR GHDUD VIQWDEDIR

( OKR®JIWDP D GH( @FDP EL° \ P RS XQD HVADBID ([ DRR . LD ( O/DDUR HVMP SBP HOM
HOSUHFIR GHOADEDIR ( OMDEDIR GH XQ SUQFISIDOWM HV HOSUP HUHVFDOQ ( CBHRRU/ H QR
VXEH HO/XHGR GH/ HR SRUDUM GHP DJID ® TXH KDFH VX G\ HV FRUBUHCSUP HURVFDOQ GH
O HVFDBLD $CSLRKIELUGY WDV GH P RQHGEDV KDFH TXH VD LU DOTXH/ HRWDEDW

IBHR P ROHGDVHVP X\ SRFR SIRMVY HOMUMD GHO 7IHUD  (VSRFRAQHRKR SHRR
HV P XFKD H SHUHQFID SDWD P DEDQD H STF YRR ( Q XQ P HUFDGR @EWH / HR WDEDME
SRU P ROHEDV GXWDQWM XQ DER / XHIR DOVHUXQ H SHUR TXH \ D QR TXHP D HOSDQ VX
WDEDRYDGUD R P RQHGEDV® KRWD (OVDOURP QPR HV XQD EDUHWD IQYIME®! TXH

QR GHD HQADUD &V MIYHQHV D @ LQGX\VMD



. LDP 1Y DOSHRRU/ H FRQIWPH D ( Q2 ER 3OQHWQDAH [P SROH UHI @V VREWH DFXHLERY
YROQBURY f§ G=$3 SIRMJI HHABHHFKR GH/ HR D DSUHQGHU

(OWMUMBD GH @ 7IHUD VH I XH JUKBHQGR \ / HR WXI° DP DVDQGR |HD P HOM $@RV P2V
VILGH / HRDEU® VX SURSIR UIMBXWDQM JDQDQGR P RQHGDV @ KRWD VRGR JWDFIDV D TXH
QDGH ®1 SLRKIEL VP DUHVH SUP HUWDEDIR FXDQGR QR VDED QDGD









)$6( (BDOQGHD ,P DIIQDF Q ( BHR
2 EMWYR * HQHUDU FRQ @R FRIQWYR \  SHQVDUHQ VRFIRQHV XVDQGR H FOMYDP HOWM
OV KHUDP [HQBV GH XQD VRAHGDG CEWH
' IQF P IFD GHOF XD 3UHVHQBUD @ HTXISRVHOSHR GH$JHQAD  HOBUREGP D FHQADD
UHVROHU
/ D 5HI® ( VIMEV® SDUD @V 3DUAFISDOMY 71HOHQ HVMPVBP HOWM SLRKIEIGR LOYHQBUXQ
JREIHOR G\ HV HABVDBN SRAMFRV R SRIPDV S- EGFRV SDUD UHVROHU HOSWREGP D
—QIFDP HQM SXHGHQ XVDUD LHI@=$3 &HR$IUHVE Q \ VXV WHV SIDHV

D 3URSIHEDG SHVSHBU® TXH HV GH FDGD TXIHQ

E &ROADVRY $FXHGRVEWHV\ YROIQEURY
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